
 

PRELIMINARY OFFICIAL STATEMENT DATED MAY 1, 2023 
 

NEW ISSUE                           Rating:    S&P Global: AA- 
 
Book-Entry-Only  
In the opinion of Dickinson Wright PLLC, Bond Counsel, subject to compliance with certain covenants, under existing law, (1) the 
interest on the Bonds is excluded from gross income for federal income tax purposes to the extent described herein, (2) interest on 
the Bonds is not an item of tax preference for purposes of the federal alternative minimum tax imposed on individuals, and (3) the  
Bonds and the interest thereon are exempt from taxation by the State of Michigan or a political subdivision thereof, except estate 
taxes and taxes on gains realized from the sale, payment or other disposition thereof to the extent described herein. Bond Counsel 
observes that, for tax years beginning after December 31, 2022, interest on the Bonds included in adjusted financial statement income 
of certain corporations is not excluded from the federal corporate alternative minimum tax. The Bonds have been designated as 
“qualified tax-exempt obligations” for purposes of deduction of interest expense by financial institutions under the Code. 

 
$2,200,000† 

COUNTY OF CRAWFORD 
STATE OF MICHIGAN 

UNLIMITED TAX GENERAL OBLIGATION BONDS, SERIES 2023 
 

SALE DATE: May 10, 2023, 11:00 A.M. Eastern Time 
 

AUTHORITY, PURPOSE AND SECURITY:  The Unlimited Tax General Obligation Bonds, Series 2023 (the “Bonds”) are 
being issued pursuant to a voter approval at the election held in the County on March 10, 2020, Act No. 118, Public Acts of Michigan, 
1923, as amended, and a resolution adopted by the Board of Commissioners of the County of Crawford on October 13, 2022, (the 
“Resolution”). The Bonds are being issued for the purpose of (i) paying a portion of the cost of acquiring facilities and sites therefor 
and acquiring, constructing, renovating, expanding, equipping, and furnishing said facilities to house the County’s Commission on 
Aging facilities and offices; and (ii) paying expenses relating to the issuance of the bonds. The full faith and credit of the County 
has been pledged to the prompt payment of the principal of and interest on the bonds, and the County is authorized and required to 
levy ad valorem taxes, without limitation as to rate or amount, to the extent necessary for the payment of such principal and interest. 
 
BOOK-ENTRY-ONLY:  At the option of the purchaser, the Bonds are issuable only as fully registered bonds without coupons, 
and when issued, will be registered in the name of Cede & Co., as Bondholder and nominee for the Depository Trust Company 
(“DTC”), New York, New York.  DTC will act as securities depository for the Bonds. Purchases of beneficial interest in the Bonds 
will be made in book-entry-only form, in the denominations of $5,000 or any integral multiple thereof.  Purchasers will not receive 
certificates representing their beneficial interest in Bonds purchased. So long as Cede & Co is the Bondholder, as nominee of DTC, 
references herein to the Bondholders or registered owners shall mean Cede & Co., as aforesaid, and shall not mean the Beneficial 
Owners of the Bonds.  See “BOOK-ENTRY-ONLY SYSTEM” and Appendix E, “Official Notice of Sale.” 
 
PAYMENT OF BONDS:  Interest on the Bonds will be payable semi-annually on the first day of May and November of each year 
commencing May 1, 2024.  The Bonds will be issued fully registered as to principal and interest in the denomination of $5,000 or 
any integral multiple thereof not exceeding the principal amount of each maturity.  The principal and interest shall be payable at the 
principal corporate trust office of The Huntington National Bank in Grand Rapids, Michigan or other designated office, the Bond 
Registrar and Paying Agent, or such other Bond Registrar and Paying Agent as the County may hereafter designate.  So long as DTC 
or its nominee, Cede & Co., is the Bondholder, such payments will be made directly to such Bondholder.  Disbursement of such 
payments to the Beneficial Owners is the responsibility of DTC Participants and Indirect Participants, as more fully described herein.  
Interest shall be paid when due by check or draft mailed to the registered owner as shown on the registration books as of the fifteenth 
day of the month preceding the payment date for each interest payment. 
 
Dated:  Date of Delivery (anticipated on June 1, 2023)                    Principal Due:  May 1 of each year as shown below 
 
QUALIFIED TAX-EXEMPT OBLIGATIONS               
 
LEGAL OPINION:  Dickinson Wright PLLC 
 
† Preliminary, subject to change: See “Adjustment in Principal Amount” herein and in Appendix E, “Form of Official Notice of 
Sale.” 
 

Municipal Advisor: 
 

 
 
This cover page contains certain information for quick reference only. It is not a summary of this issue of Bonds.  Investors must 
read the entire Official Statement to obtain information essential to the making of an informed investment decision.  
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$2,200,000† 

COUNTY OF CRAWFORD 
STATE OF MICHIGAN 

UNLIMITED TAX GENERAL OBLIGATION BONDS, SERIES 2023 
 

MATURITIES, INTEREST RATES AND YIELDS 
 

 
Due 

May 1 

 
Principal 
Amount 

 
Interest 

Rate 

Priced to 
Yield 

 
Cusip 

Number (1) 

 
Due 

May 1 

 
Principal 
Amount 

 
Interest 

Rate 

Priced to 
Yield 

 
Cusip 

Number (1) 
2024 $70,000       2034* $120,000    
2025 80,000       2035* 125,000    
2026 80,000       2036* 130,000    
2027 85,000       2037* 135,000    
2028 90,000       2038* 140,000    
2029 95,000       2039* 145,000    
2030 100,000       2040* 150,000    
2031 105,000       2041* 160,000    
2032 110,000       2042* 165,000    

2033* 115,000         
  

*PRIOR REDEMPTION:  Bonds maturing in the years 2033 through 2042 are subject to optional redemption as described 
under the heading Prior Redemption herein. 

 
INFORMATION FOR BIDDERS ON DETAILS OF SALE 

 
DATE BIDS DUE: May 10, 2023 
TIME BIDS DUE:  11:00 a.m., Eastern Time 
 
LOCATIONS OF SUBMISSION OF BIDS: 
Bids ONLY accepted electronically via PARITY and by email to the Municipal Advisory Council of Michigan at: 
munibids@macmi.com 
 
BOND DETAILS: 
Principal Amount: $2,200,000†  Maximum Interest Rate: 6% 
Dated: Date of Delivery (Anticipated on June 1, 2023)  Maximum Interest Rate Spread: N/A 
Interest Payment Dates: May 1 and November 1, 
commencing May 1, 2024 

 Good Faith Deposit: $44,000 
Maximum Discount: $0 

Rating: S&P Global: AA-  Denominations: $5,000 or a multiple of $5,000 
          
 
The published Official Notice of Sale shall control if there is a conflict between this Official Statement and the published 
Official Notice of Sale. 
 
RESTRICTIONS: The Bonds shall bear interest at a rate or rates not exceeding 6% per annum, to be fixed by the bids therefor, 
expressed in multiples of 1/8 or 1/100 of 1%, or both. Bonds maturing after 2032 shall bear interest at a minimum coupon rate of 
4.00%. The interest on any one Bond shall be at one rate only and all Bonds maturing in any one year must carry the same interest 
rate. No bid for the purchase of less than all of the Bonds or at a price that is less than 100% of their par value will be considered. 
 
† Preliminary, subject to change: See “Adjustment in Principal Amount” herein and in Appendix E, “Form of Official Notice 
of Sale.” 
 
 
 
 
 
 
____________ 
(1) CUSIP® is a registered trademark of the American Bankers Association. CUSIP Global Services (CGS) is managed on behalf of the American 
Bankers Association by FactSet Research Systems Inc. Copyright(c) 2023 CUSIP Global Services. All rights reserved. CUSIP® data herein is 
provided by CUSIP Global Services. This data is not intended to create a database and does not serve in any way as a substitute for the CGS 
database. CUSIP® numbers are provided for convenience of reference only. None of the Township, the Underwriter, or their agents or counsel 
assume responsibility for the accuracy of such numbers. CUSIP® numbers are subject to being changed after the issuance of the Bonds as a result 
of various subsequent actions including, but not limited to, redemption or defeasance in whole or in part of the Bonds. 

mailto:munibids@macmi.com
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REGARDING USE OF THIS OFFICIAL STATEMENT 

 
No dealer, broker, salesman or other person has been authorized by the County to give any information or to make 
any representation other than as contained in this Official Statement, and if given or made, such other information or 
representation must not be relied upon as having been authorized by the County. This Official Statement does not 
constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of the Bonds by any person 
in any jurisdiction in which it is unlawful for such person to make such offer, solicitation or sale. 
 
The information set forth in this Official Statement has been obtained from the County and other sources which are 
believed to be reliable, including The Depository Trust Company with respect to the information contained under the 
heading "Book-Entry-Only System," but is not guaranteed as to accuracy or completeness by, and is not to be 
construed as a representation by the County.  
 
The information and expressions of opinion in this Official Statement are subject to change without notice and neither 
the delivery of the Official Statement nor any sale made under it shall, under any circumstances, create any implication 
that there has been no change in the affairs of the County since the date of this Official Statement. The Paying Agent 
has not participated in the preparation of this Official Statement and assumes no responsibility for it. 
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OFFICIAL STATEMENT OF THE COUNTY OF CRAWFORD 
$2,200,000† 

COUNTY OF CRAWFORD 
STATE OF MICHIGAN 

UNLIMITED TAX GENERAL OBLIGATION BONDS, SERIES 2023 
 

INTRODUCTION 
 
The purpose of this Official Statement is to set forth information concerning the County of Crawford (the “County”) 
Unlimited Tax General Obligation Bonds, Series 2023 (the “Bonds”). The information contained herein is presented 
in connection with the sale of the Bonds and for the information of those who initially became holders of the Bonds. 
Information describing the Bonds, summarized on the cover page, is part of this Official Statement. 
 
Purpose of the Bonds 
 
The bonds are to be issued for the purpose of (i) paying a portion of the cost of acquiring facilities and sites therefor 
and acquiring, constructing, renovating, expanding, equipping, and furnishing said facilities to house the County’s 
Commission on Aging facilities and offices, and making other improvements to the sites thereof; and (ii) paying 
expenses relating to the issuance of the bonds.  
 

ESTIMATED SOURCES AND USES OF FUNDS 
 

Sources of Funds  
Par Value of Bonds $† 

Original Issue Premium/Discount $ 
Total Sources $________________ 
  

Uses of Funds  
Deposit to Construction Fund $ 
Underwriter’s Discount $ 
Estimated Costs of Issuance $ 
Total Uses $______________ 

 
AUTHORIZATION AND SECURITY FOR THE BONDS 

 
At an election of the County held on March 10, 2020 (the “Election”), the electorate of the County authorized the 
issuance of the Bonds by approving the following ballot proposal: 
 

      Shall the County of Crawford, Michigan, borrow the sum of not to exceed Three 
Million Dollars ($3,000,000) and issue its general obligation unlimited tax bonds 
therefor for the purposes of acquiring facilities and sites therefor and acquiring, 
constructing, renovating, expanding, equipping, and furnishing said facilities to 
house the County’s Commission on Aging facilities and offices, and making other 
improvements to the sites thereof?  The maximum number of years the bonds may 
be outstanding, exclusive of refunding, is 20 years; the estimated millage that will 
be levied to pay the proposed bonds in the first year that the levy is authorized if 
0.3171 mills (which is equal to $0.3171 per $1,000 of taxable value); and the 
estimated simple average annul millage that will be required to retire the bonds is 
0.2978 mills. 

 
Pursuant to a bond authorizing resolution adopted by the Board of Commissioners of the County of Crawford on 
October 13, 2022, (the “Resolution”), the County pledged its unlimited tax, full faith and credit, general obligation for 
the payment of the principal of and interest on the Bonds when due.  The County is obligated to levy taxes upon all 
taxable property in the County upon the tax roll of the year 2023 and upon the tax roll of each year thereafter while 

 
† Preliminary, subject to change. 
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any of the Bonds are outstanding, without limitation as to rate or amount, sufficient to promptly pay at maturity the 
principal and interest maturing on the Bonds prior to the time of the following year's tax collections.   
 
The rights or remedies of Bondholders may be affected by bankruptcy, insolvency, fraudulent conveyance or other 
laws affecting creditors’ rights generally, now existing or hereafter enacted, and by the application of general 
principles of equity, including those relating to equitable subordination.  
   

DESCRIPTION OF THE BONDS 
 
The Bonds, aggregating the principal sum of $2,200,000†, shall be known as “Unlimited Tax General Obligation 
Bonds, Series 2023” and shall be dated the date of their delivery (anticipated on or about June 1, 2023). The Bonds 
represent the second and final series of bonds to be issued as authorized by the Election and the Resolution. The Bonds 
shall be fully registered Bonds, both as to principal and interest, in any one or more denominations of $5,000 or a 
multiple of $5,000 numbered from 1 upwards regardless of rate and maturity date. The Bonds shall mature on May 1, 
2024 and each May 1 thereafter, until maturity, as provided on the cover page of this Official Statement. 
 
Interest Payment 
 
The Bonds shall bear interest payable May 1, 2024 and semi-annually thereafter on each May 1 and November 1, until 
maturity. Interest shall be paid by check or draft mailed to the registered owner of each bond as of the applicable date 
of record. 
 
Adjustment in Principal Amount 
 
The aggregate principal amount of the Bonds has been determined as the amount necessary to fund the County’s 
project costs, cost of issuance, and capitalized interest assuming certain conditions and events exist on the date of sale. 
Following receipt of bids and prior to final award, the County reserves the right to decrease the aggregate principal 
amount of the Bonds. The decrease, if necessary, will be made in increments of $5,000 and may be made in any 
maturity or maturities. The purchase price will be adjusted proportionately to the decrease in the principal amount of 
the Bonds, but the interest rates specified by the successful bidder for all maturities will not change. The successful 
bidder may not withdraw the bid as a result of any changes made as provided in this paragraph. 
 
Term Bond Option 
 
Bonds maturing in the years 2024-2042, inclusive, are eligible for designation by the original purchaser at the time of 
sale as serial bonds or term bonds, or both. There may be more than one term bond maturity. However, principal 
maturities designated as term bonds shall be subject to mandatory redemption, in part, by lot, at par and accrued 
interest on May 1st of the year in which the Bonds are presently scheduled to mature. Each maturity of term bonds 
and serial bonds must carry the same interest rate. Any such designation must be made at the time the bids are 
submitted. 
 
Prior Redemption 
 
The Bonds maturing in the years 2024 through 2032 inclusive, shall not be subject to optional redemption prior to 
maturity. The Bonds, or portions of Bonds in multiples of $5,000 maturing in the years 2033 through 2042, inclusive, 
shall be subject to redemption prior to maturity, at the option of the County, in any order of maturity and by lot within 
any maturity, on any date on or after May 1, 2032 at par plus accrued interest to the date fixed for redemption. 
 
Notice and Manner of Redemption 
 
Notice of redemption for any Bond shall be given at least thirty (30) days prior to the date fixed for redemption by 
first-class mail to the registered owner thereof at the address shown on the registration books of the County maintained 
by the Bond Registrar/Paying Agent. The Bonds shall be called for redemption in multiples of $5,000 within a 
maturity. The Bonds in denominations of more than $5,000 shall be treated as representing the number of Bonds 

 
† Preliminary, subject to change. 
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obtained by dividing the denomination of the Bond by $5,000 within a maturity. The Bonds may be redeemed in part. 
In the event of redemption of the Bonds in part, upon surrender of the Bond to be redeemed a new bond or bonds in 
aggregate principal amount equal to the unredeemed portion of the Bond surrendered shall be issued to the registered 
owner thereof. No further interest payment on the Bonds or portions of the Bonds called for redemption shall accrue 
after the date fixed for redemption, whether presented for redemption or not, provided the County has funds on hand 
with the Transfer Agent to redeem the same. 
 
Paying Agent and Bond Registrar 
  
The County anticipates designating The Huntington National Bank, Grand Rapids, Michigan, as bond registrar and 
paying agent (the “Paying Agent”) for the Bonds in connection with the issuance and initial delivery thereof.  The 
Paying Agent will keep records of the registered holders of the Bonds, serve as transfer agent for the Bonds, 
authenticate the original and any re-issued Bonds and will pay principal and interest to the registered holders of the 
Bonds as shown on the registration books of the County maintained by the Paying Agent on the applicable date of 
record.  The principal of each Bond will be paid when due upon presentation and surrender thereof to the Paying 
Agent.  The date of record shall be the 15th day of the month before such payment is due.  The County may from time 
to time as required designate a qualified successor bond registrar and paying agent.  Alternatively, the County 
Treasurer may serve as bond registrar and paying agent for the Bonds if the County determines that it is in the best 
interest of the County. 
 

BOOK-ENTRY-ONLY SYSTEM 
 
At the option of the purchaser, DTC will act as securities depository for the Bonds. The Bonds will be issued as fully-
registered securities registered in the name of Cede & Co. (DTC's partnership nominee) or such other name as may 
be requested by an authorized representative of DTC. One fully-registered Bond certificate will be issued for each 
maturity of the Bonds, each in the aggregate principal amount of such maturity, and will be deposited with DTC.  
 
DTC, the world's largest securities depository, is a limited-purpose trust company organized under the New York 
Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of the Federal 
Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code, and a 
“clearing agency” registered pursuant to the provisions of Section 17 A of the Securities Exchange Act of 1934. DTC 
holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and 
municipal debt issues, and money market instruments (from over 100 countries) that DTC's participants (“Direct 
Participants”) deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants of sales and 
other securities transactions in deposited securities, through electronic computerized book-entry transfers and pledges 
between Direct Participants' accounts. This eliminates the need for physical movement of securities certificates. Direct 
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing 
corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust & Clearing 
Corporation (“DTCC”). DTCC is the holding company for DTC, National Securities Clearing Corporation and Fixed 
Income Clearing Corporation, all of which are registered clearing agencies. DTCC is owned by the users of its 
regulated subsidiaries. Access to the DTC system is also available to others such as both U.S. and non-U.S. securities 
brokers and dealers, banks, trust companies, and clearing corporations that clear through or maintain a custodial 
relationship with a Direct Participant, either directly or indirectly (“Indirect Participants”). DTC has a Standard & 
Poor's rating of AA+. The DTC Rules applicable to its Participants are on file with the Securities and Exchange 
Commission. More information about DTC can be found at www.dtcc.com.  
 
Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will receive a credit 
for the Bonds on DTC's records. The ownership interest of each actual purchaser of each Bond (“Beneficial Owner”) 
is in turn to be recorded on the Direct and Indirect Participants' records. Beneficial Owners will not receive written 
confirmation from DTC of their purchase. Beneficial Owners are, however, expected to receive written confirmations 
providing details of the transaction, as well as periodic statements of their holdings, from the Direct or Indirect 
Participant through which the Beneficial Owner entered into the transaction. Transfers of ownership interests in the 
Bonds are to be accomplished by entries made on the books of Direct and Indirect Participants acting on behalf of 
Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership interests in Bonds, 
except in the event that use of the book-entry system for the Bonds is discontinued.  

http://www.dtcc.com/
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To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in the name of 
DTC's partnership nominee, Cede & Co., or such other name as may be requested by an authorized representative of 
DTC. The deposit of Bonds with DTC and their registration in the name of Cede & Co. or such other DTC nominee 
do not effect any change in beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the 
Bonds; DTC's records reflect only the identity of the Direct Participants to whose accounts such Bonds are credited, 
which may or may not be the Beneficial Owners. The Direct and Indirect Participants will remain responsible for 
keeping account of their holdings on behalf of their customers.  
 
Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect 
Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by 
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to time. 
Beneficial Owners of Bonds may wish to take certain steps to augment the transmission to them of notices of 
significant events with respect to the Bonds, such as redemptions, tenders, defaults, and proposed amendments to the 
Bond documents. For example, Beneficial Owners of Bonds may wish to ascertain that the nominee holding the Bonds 
for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In the alternative, Beneficial Owners 
may wish to provide their names and addresses to the registrar and request that copies of notices be provided directly 
to them.  
 
Redemption notices shall be sent to DTC. If less than all of the Bonds within an issue are being redeemed, DTC's 
practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be redeemed.  
 
Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Bonds unless 
authorized by a Direct Participant in accordance with DTC's MMI Procedures. Under its usual procedures, DTC mails 
an Omnibus Proxy to the County as soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.'s 
consenting or voting rights to those Direct Participants to whose accounts Bonds are credited on the record date 
(identified in a listing attached to the Omnibus Proxy).  
 
Payments of principal, interest and redemption amounts, if any, on the Bonds will be made to Cede & Co., or such 
other nominee as may be requested by an authorized representative of DTC. DTC's practice is to credit Direct 
Participants' accounts upon DTC's receipt of funds and corresponding detail information from the County or the Paying 
Agent, on the payable date in accordance with their respective holdings shown on DTC's records. Payments by 
Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is the case 
with securities held for the accounts of customers in bearer form or registered in “street name,” and will be the 
responsibility of such Participant and not of DTC (nor its nominee), Paying Agent, or County, subject to any statutory 
or regulatory requirements as may be in effect from time to time. Payments of principal, interest and redemption 
amounts, if any, to Cede & Co. (or such other nominee as may be requested by an authorized representative of DTC) 
are the responsibility of the County or Paying Agent, disbursement of such payments to Direct Participants shall be 
the responsibility of DTC, and disbursement of such payments to the Beneficial Owners shall be the responsibility of 
Direct and Indirect Participants.  
 
DTC may discontinue providing its services as depository with respect to the Bonds at any time by giving reasonable 
notice to the County or Paying Agent. Under such circumstances, in the event that a successor depository is not 
obtained, Bond certificates are required to be printed and delivered.  
 
The County may decide to discontinue use of the system of book-entry-only transfers through DTC (or a successor 
securities depository). In that event, Bond certificates will be printed and delivered to DTC. 
 
THE INFORMATION IN THIS SECTION CONCERNING DTC AND DTC’S BOOK-ENTRY SYSTEM HAS 
BEEN OBTAINED FROM SOURCES THAT THE COUNTY BELIEVES TO BE RELIABLE, BUT NEITHER 
THE COUNTY, BOND COUNSEL, FINANCIAL ADVISOR NOR THE UNDERWRITERS ASSUME ANY 
RESPONSIBILITY FOR THE ACCURACY THEREOF. 
 
THE COUNTY AND THE COUNTY’S BOND COUNSEL OR FINANCIAL ADVISOR, THE UNDERWRITERS 
AND THE PAYING AGENT CANNOT AND DO NOT GIVE ANY ASSURANCES THAT DTC, THE DIRECT 



5 
 

PARTICIPANTS OR THE INDIRECT PARTICIPANTS WILL DISTRIBUTE TO THE BENEFICIAL OWNERS 
OF THE  BONDS (i) PAYMENTS OF PRINCIPAL OF OR INTEREST AND PREMIUM, IF ANY, ON THE  
BONDS (ii) ANY DOCUMENT REPRESENTING OR CONFIRMING BENEFICIAL OWNERSHIP INTERESTS 
IN  BONDS, OR (iii) REDEMPTION OR OTHER NOTICES SENT TO DTC OR CEDE & CO., ITS NOMINEE, 
AS THE REGISTERED OWNER OF THE  BONDS, OR THAT THEY WILL DO SO ON A TIMELY BASIS OR 
THAT DTC, DIRECT PARTICIPANTS OR INDIRECT PARTICIPANTS WILL SERVE AND ACT IN THE 
MANNER DESCRIBED IN THIS OFFICIAL STATEMENT.  THE CURRENT “RULES” APPLICABLE TO DTC 
ARE ON FILE WITH THE SECURITIES AND EXCHANGE COMMISSION AND THE CURRENT 
“PROCEDURES” OF DTC TO BE FOLLOWED IN DEALING WITH THE PARTICIPANTS ARE ON FILE WITH 
DTC. 
 
NEITHER THE COUNTY, THE UNDERWRITERS NOR THE PAYING AGENT WILL HAVE ANY 
RESPONSIBILITY OR OBLIGATION TO ANY DIRECT PARTICIPANT, INDIRECT PARTICIPANT OR ANY 
BENEFICIAL OWNER OF ANY OTHER PERSON WITH RESPECT TO: (1) THE  BONDS; (2) THE 
ACCURACY OF ANY RECORDS MAINTAINED BY DTC OR ANY DIRECT PARTICIPANT OR INDIRECT 
PARTICIPANT; (3) THE PAYMENT BY DTC TO ANY PARTICIPANT, OR BY ANY DIRECT PARTICIPANT 
OR INDIRECT PARTICIPANT TO ANY BENEFICIAL OWNER OF ANY AMOUNT DUE WITH RESPECT TO 
THE PRINCIPAL OF, PREMIUM, IF ANY, OR INTEREST ON THE  BONDS; (4) THE DELIVERY BY DTC TO 
ANY PARTICIPANT, OR BY ANY DIRECT PARTICIPANT OR INDIRECT PARTICIPANT TO ANY 
BENEFICIAL OWNER OF ANY NOTICE WHICH IS REQUIRED OR PERMITTED UNDER THE TERMS OF 
THE BOND RESOLUTION TO BE GIVEN TO BONDHOLDERS; (5) THE SELECTION OF THE BENEFICIAL 
OWNERS TO RECEIVE PAYMENT IN THE EVENT OF ANY PARTIAL REDEMPTION OF THE  BONDS; (6) 
ANY CONSENT GIVEN OR OTHER ACTION TAKEN BY DTC AS BONDHOLDER. 
 
Discontinuation of Book-Entry-Only System 
 
DTC may determine to discontinue providing its service with respect to the Bonds at any time by giving notice to the 
County and the Paying Agent and discharging its responsibilities with respect thereto under applicable law.  Upon the 
giving of such notice, the Paying Agent shall attempt to have established a securities depository/book-entry system 
relationship with another qualified depository.  If the Paying Agent does not or is unable to do so, the book-entry-only 
system shall be discontinued. 
 
Transfer Outside Book-Entry-Only System 
 
In the event the book-entry-only system is discontinued, the Paying Agent shall keep the registration books for the 
Bonds (the “Bond Register”) at its corporate trust office.  Subject to the further conditions contained in the Resolution, 
the Bonds may be transferred or exchanged for one or more  Bonds in different authorized denominations upon 
surrender thereof at the corporate trust office of the Paying Agent by the registered owners or their duly authorized 
attorneys; upon surrender of any Bonds to be transferred or exchanged, the Paying Agent shall record the transfer or 
exchange in the Bond Register and shall authenticate replacement bonds in authorized denominations; the Paying 
Agent shall not be required to effect or register any transfer or exchange of any Bond which has been selected for such 
redemption, except the Bonds properly surrendered for partial redemption may be exchanged for new Bonds in 
authorized denominations equal in the aggregate to the unredeemed portion; and the County and Paying Agent shall 
be entitled to treat the registered owners of the  Bonds, as their names appear in the Bond Register as of the appropriate 
dates, as the owner of such  Bonds for all purposes under the Resolution.   
 
Transfer or Exchange of Bonds 
 
Any Bond shall be transferable on the bond register maintained by the Paying Agent with respect to the Bonds upon 
the surrender of the Bond to the Paying Agent together with an assignment executed by the registered owner or his or 
her duly authorized attorney in form satisfactory to the Paying Agent. Upon receipt of a properly assigned Bond, the 
Paying Agent shall authenticate and deliver a new Bond or Bonds in equal aggregate principal amount and like interest 
rate and maturity to the designated transferee or transferees. 
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Bonds may likewise be exchanged for one or more other Bonds with the same interest rate and maturity in authorized 
denominations aggregating the same principal amount as the Bond or Bonds being exchanged. Such exchange shall 
be effected by surrender of the Bond to be exchanged to the Paying Agent with written instructions signed by the 
registered owner of the Bond or his or her attorney in form satisfactory to the Paying Agent. Upon receipt of a bond 
with proper written instructions, the Paying Agent shall authenticate and deliver a new Bond or Bonds to the registered 
owner of the Bond or his or her properly designated transferee or transferees or attorney. 
 
Any service charge made by the Paying Agent for any such registration, transfer or exchange shall be paid for by the 
County, unless otherwise agreed by the County and the Paying Agent. The Paying Agent may, however, require 
payment by a bondholder of a sum sufficient to cover any tax or other governmental charge payable in connection 
with any such registration, transfer or exchange. 
 

ABSENCE OF CERTAIN LITIGATION 
 
Simultaneously with the delivery of the Bonds, the County will certify that there are no actions, proceedings or 
investigations at law or in equity before or by any court, public board or body, either actual or threatened, which would 
adversely affect the issuance of the Bonds or materially affect the County’s ability to pay the principal of and interest 
thereon. 
 

BOND RATING 
 
S&P Global Ratings has assigned its rating of “AA-” to this issue of Bonds. The County has furnished to the rating 
agency certain materials and information in addition to that provided here. Generally, rating agencies base their ratings 
on such information and materials, and on investigations, studies and assumptions by the rating agencies. The above 
rating reflects the independent judgment of the rating agency and there is no assurance that such rating will prevail for 
any given period of time or that it will not be revised or withdrawn entirely by such rating agency, if, circumstances 
so warrant. Any such revision or withdrawal of such rating may have an effect on the market price of the Bonds. Any 
rating assigned represents only the views of the respective rating agency. The definitions furnished by the rating 
agency for its rating may be obtained from the rating agency. 
 

TAX MATTERS 
General 
 
In the opinion of Dickinson Wright PLLC, Bond Counsel (“Bond Counsel”), based on its examination of the 
documents described in its opinion, under existing law as enacted and construed on the date of the initial delivery of 
the Bonds, the interest on the Bonds is (a) excluded from gross income for federal income tax purposes, and (b) is not 
an item of tax preference for purposes of the federal alternative minimum tax imposed on individuals.  However, Bond 
Counsel observes that, for tax years beginning after December 31, 2022, interest on the Bonds included in adjusted 
financial statement income of certain corporations is not excluded from the federal corporate alternative minimum 
tax. 

The County has designated the Bonds as “qualified tax-exempt obligations” for purposes of Section 265(b)(3) of the 
Code.  
 
Bond Counsel is also of the opinion that, based on its examination of the documents described in its opinion, under 
existing law as enacted and construed on the date of the initial delivery of the Bonds, the Bonds and the interest thereon 
are exempt from all taxation by the State of Michigan or a political subdivision thereof, except estate taxes and taxes 
on gains realized from the sale, payment or other disposition thereof.  Bond Counsel will express no opinion regarding 
any other federal or state tax consequences arising with respect to the Bonds and interest thereon. 

The opinions on federal tax matters is based on the accuracy of certain representations and certifications, and 
continuing compliance with certain covenants, of the County contained in the transcript of proceedings and which are 
intended to evidence and assure the foregoing, including that the Bonds are and will remain obligations the interest 
on which is excludable from gross income for federal income tax purposes.  The County has covenanted to take the 
actions required of it for the interest on the Bonds to be and to remain excludable from gross income for federal income 
tax purposes, and not to take any actions that would adversely affect that exclusion.  The opinions assume the accuracy 
of the County’s certifications and representations and the continuing compliance with the County’s covenants.  
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Noncompliance with these covenants by the County may cause the interest on the Bonds to be included in gross 
income for federal income tax purposes retroactively to the date of issuance of the Bonds.  After the date of issuance 
of the Bonds, Bond Counsel will not undertake to determine (or to so inform any person) whether any actions taken 
or not taken, or any events occurring or not occurring, or any other matters coming to their attention, may adversely 
affect the exclusion from gross income for federal income tax purposes of interest on the Bonds or the market prices 
of the Bonds. 

The opinion of Bond Counsel is based on current legal authority and covers certain matters not directly addressed by 
such authority.  It represents Bond Counsel’s legal judgment as to the excludability of interest on the Bonds from 
gross income for federal income tax purposes but is not a guarantee of that conclusion.  The opinion is not binding on 
the Internal Revenue Service (“IRS”) or any court.  Bond Counsel cannot give, and has not given, any opinion or 
assurance about the effect of future changes in the Internal Revenue Code of 1986, as amended (the “Code”), the 
applicable regulations, the interpretations thereof or the enforcement thereof by the IRS. 

Ownership of the Bonds may result in collateral federal income tax consequences to certain taxpayers, including, 
without limitation, foreign corporations subject to the branch profits tax, financial institutions, certain insurance 
companies, certain S corporations, individual recipients of Social Security or Railroad Retirement benefits individuals 
otherwise eligible for the earned income tax credit and taxpayers who may be deemed to have incurred (or continued) 
indebtedness to purchase or carry the Bonds.  Bond Counsel will express no opinion regarding any such consequences. 
 
Arbitrage and Rebate Requirements 

Interest on the Bonds will remain excluded from gross income under applicable federal tax law only if, among other 
requirements, the County complies with certain arbitrage requirements set forth in Section 148 of the Code.  These 
requirements include yield and other limits regarding investment of the proceeds of the Bonds and other funds, and 
rebate of certain investment earnings on such amounts on a periodic basis to the federal government.  Noncompliance 
with such requirements may cause interest on the Bonds to become subject to federal income taxation retroactive to 
their date of issue, irrespective of the date on which such noncompliance may occur or be ascertained.  The County 
has covenanted in the Resolution to comply with all such requirements. 

Tax Treatment of Accruals on Original Issue Discount Bonds  

For federal income tax purposes, the difference between the initial offering prices to the public (excluding bond houses 
and brokers) at which a substantial amount of the Bonds initially sold at a discount as shown on the inside cover page 
hereof (the “OID Bonds”) is sold and the amount payable at the stated redemption price at maturity thereof constitutes 
“original issue discount.”  Such discount is treated as interest excluded from federal gross income to the extent properly 
allocable to each registered owner thereof.  The original issue discount accrues over the term to maturity of each such 
OID Bond on the basis of a constant interest rate compounded at the end of each six-month period (or shorter period 
from the date of original issue) with straight line interpolations between compounding dates.  The amount of original 
issue discount accruing during each period is added to the adjusted basis of such OID Bonds to determine taxable gain 
upon disposition (including sale, redemption or payment on maturity) of such OID Bonds. 

The Code contains certain provisions relating to the accrual of original issue discount in the case of registered owners 
of the OID Bonds who purchase such bonds after the initial offering of a substantial amount thereof.  Registered 
owners who do not purchase such OID Bonds in the initial offering at the initial offering and purchase prices should 
consult their own tax advisors with respect to the tax consequences of ownership of such OID Bonds. 

Amortizable Bond Premium  

For federal income tax purposes, the excess of the initial offering price to the public (excluding bond houses and 
brokers) at which a Bond is sold over the amount payable at maturity thereof constitutes for the original purchasers of 
such Bonds (collectively, the “Original Premium Bonds”) an amortizable bond premium.  Bonds other than Original 
Premium Bonds may also be subject to an amortizable bond premium determined generally with regard to the 
taxpayer’s basis (for purposes of determining loss on a sale or exchange) and the amount payable on maturity or, in 
certain cases, on an earlier call date (such bonds being referred to herein collectively with the Original Premium Bonds 
as the “Premium Bonds”).  The amount of amortizable bond premium allocable to each taxable year is generally 
determined on the basis of the taxpayer’s yield to maturity determined by using the taxpayer’s basis (for purposes of 
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determining loss on sale or exchange) of such Premium Bonds and compounding at the close of each six-month accrual 
period.  The amount of amortizable bond premium allocable to each taxable year is deducted from the taxpayer’s 
adjusted basis of such Premium Bonds to determine taxable gain upon disposition (including sale, redemption or 
payment at maturity) of such Premium Bonds. 

All holders of the Premium Bonds should consult with their own tax advisors as to the amount and effect of the 
amortizable bond premium. 

Information Reporting and Backup Withholding  

Information reporting requirements apply to interest paid on tax-exempt obligations, including the Bonds.  In general, 
such requirements are satisfied if the interest recipient completes, and provides the payor with, a valid IRS Form W-
9, together with appropriate attachments, reporting and certifying under penalties perjury the recipient’s correct 
taxpayer identification number (“TIN”) and further certifying that the recipient is not subject to backup withholding 
on a valid IRS Form W-9 or suitable substitute, or unless the recipient is one of a limited class of exempt recipients, 
including corporations.  A recipient not otherwise exempt from information reporting who fails to satisfy the 
information reporting requirements will be subject to “backup withholding,” which means that the payor is required 
to deduct and withhold a tax from the interest payment, calculated in the manner set forth in the Code.  For the 
foregoing purpose, a “payor” generally refers to the person or entity from whom a recipient receives its payments of 
interest or who collects such payments on behalf of the recipient. 

If an owner purchasing the Bonds through a brokerage account has executed a valid IRS Form W-9 in connection with 
the establishment of such account no backup withholding should occur.  In any event, backup withholding does not 
affect the excludability of the interest on the Bonds from gross income for federal income tax purposes.  Any amounts 
withheld pursuant to backup withholding would be allowed as a refund or a credit against the owner’s federal income 
tax once the required information is furnished to the IRS. 

Future Developments  

Bond Counsel’s engagement with respect to the Bonds ends with the issuance of the Bonds and, unless separately 
engaged, Bond Counsel is not obligated to defend the State in the event of an audit examination by the IRS.  The IRS 
has a program to audit tax-exempt obligations to determine whether the interest thereon is includible in gross income 
for federal income tax purposes.  If the IRS does audit the Bonds, under current IRS procedures, the IRS will treat the 
State as the taxpayer and the beneficial owners of the Bonds will have only limited rights, if any, to obtain and 
participate in judicial review of such audit.  

NO ASSURANCE CAN BE GIVEN THAT ANY FUTURE LEGISLATION OR CLARIFICATIONS OR 
AMENDMENTS TO THE CODE, IF ENACTED INTO LAW, WILL NOT CONTAIN PROPOSALS THAT 
COULD CAUSE THE INTEREST ON THE BONDS TO BE SUBJECT DIRECTLY OR INDIRECTLY TO 
FEDERAL OR STATE OF MICHIGAN INCOME TAXATION, ADVERSELY AFFECT THE MARKET PRICE 
OR MARKETABILITY OF THE BONDS, OR OTHERWISE PREVENT THE HOLDERS FROM REALIZING 
THE FULL CURRENT BENEFIT OF THE STATUS OF THE INTEREST THEREON.  BOND COUNSEL 
EXPRESS NO OPINION REGARDING ANY PENDING OR PROPOSED FEDERAL OR STATE OF MICHIGAN 
TAX LEGISLATION.  

FURTHER, NO ASSURANCE CAN BE GIVEN THAT ANY ACTIONS OF THE IRS, INCLUDING, BUT NOT 
LIMITED TO, SELECTION OF THE BONDS FOR AUDIT EXAMINATION, OR THE COURSE OR RESULT 
OF ANY EXAMINATION OF THE BONDS, OR OTHER BONDS WHICH PRESENT SIMILAR TAX ISSUES, 
WILL NOT AFFECT THE MARKET PRICE OF THE BONDS. 

INVESTORS SHOULD CONSULT WITH THEIR TAX ADVISORS AS TO THE TAX CONSEQUENCES OF 
THEIR ACQUISITION, HOLDING OR DISPOSITION OF THE BONDS, INCLUDING THE IMPACT OF ANY 
PENDING OR PROPOSED FEDERAL OR STATE OF MICHIGAN TAX LEGISLATION. 
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BANK QUALIFIED 
 
The Bonds have been designated as “Qualified Tax-Exempt Obligations” for the purpose of deduction of interest 
expense by financial institutions pursuant to section 265(b)(3) of the Internal Revenue Code of 1986, as amended (the 
“Code”). 
 

STATE TREASURY QUALIFICATION 
 
The County has obtained a letter from the Department of Treasury of the State of Michigan stating that the County is 
in material compliance with the criteria of Act 34, Public Acts of Michigan, 2001, as amended, for a municipality to 
be granted qualified status. The County may therefore proceed to issue the Bonds without further approval from the 
Department of Treasury of the State of Michigan. 
 

CONTINUING DISCLOSURE 
 
The County has covenanted and will covenant for the benefit of the holders of the Bonds and the Beneficial Owners 
(as hereinafter defined) pursuant to the Resolution and the Continuing Disclosure Certificate to be delivered on the 
date of issuance of the Bonds to the purchaser thereof (the “Disclosure Certificate”), to provide or cause to be provided: 
(i) each year, certain financial information and operating data relating to the County for its preceding fiscal year (the 
“Annual Report”) by not later than the date seven months after the first day of its fiscal year, commencing with the 
Annual Report for the fiscal year ending September 30, 2023; provided, however, that if the audited financial 
statements of the County are not available by such date, they will be provided when and if available, and unaudited 
financial statements in a format similar to the audited financial statements then most recently prepared for the County 
will be included in the Annual Report; and (ii) timely notices of the occurrence of certain enumerated events, if 
material. Currently, the fiscal year of the County commences on October 1. “Beneficial Owner” means any person 
which has or shares the power, directly or indirectly, to make investment decisions concerning ownership of any 
Bonds (including any person holding Bonds through nominees, depositories or other intermediaries).  
 
Each Annual Report will be filed with the Municipal Securities Rulemaking Board (“MSRB”) electronically through 
MSRB's Electronic Municipal Market Access system (“EMMA”). If the County is unable to provide the MSRB its 
Annual Report by the date required, the County shall send, in a timely manner, to the MSRB through EMMA, a notice 
of the failure to file the Annual Report by such date. Notices of material events will be filed by the County with the 
MSRB through EMMA. These covenants have been made by the County in order to assist the purchaser of the Bonds 
and registered brokers, dealers and municipal securities dealers in complying with the requirements of subsection of 
(b)(5) of Rule 15c2-12 promulgated by the Securities and Exchange Commission pursuant to the Securities Exchange 
Act of 1934, as amended (the “Rule”). The information to be contained in each Annual Report, the enumerated events, 
the occurrence of which will require a notice, and the other terms of the Disclosure Certificate are set forth in 
“Appendix D”, “FORM OF CONTINUING DISCLOSURE CERTIFICATE”. 
 
A failure by the County to comply with the Disclosure Certificate will not constitute an event of default on the Bonds 
(although beneficial owners will have any available remedy at law or in equity). Nevertheless, such a failure must be 
reported in accordance with the Rule and must be considered by any broker, dealer or municipal securities dealer 
before recommending the purchase or sale of the Bonds in the secondary market. Consequently, such a failure may 
adversely affect the transferability and liquidity of the Bonds and their market price. 
 
 In the past five years, the County has not failed to comply, in all material respects, with any of its previous 
undertakings in a written contract or agreement that it entered into pursuant to subsection (b)(5) of the Rule.  
 

MUNICIPAL ADVISOR TO THE COUNTY 
 
MFCI, LLC of Milford, Michigan (the “Municipal Advisor”), is a registered Municipal Advisor in accordance with 
the rules of the Municipal Securities Rulemaking Board (“MSRB”).  The Municipal Advisor has been retained by the 
County to provide certain municipal advisory services relating to the planning, structuring and issuance of the Bonds, 
including preparation of certain parts of the deemed “final” Preliminary Official Statement and the final Official 
Statement (the “Official Statements”).   
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The Municipal Advisor will make no representation, warranty or guarantee regarding the accuracy or completeness 
of the information in the Preliminary Official Statement or Official Statement, other than information about the 
Municipal Advisor supplied by the Municipal Advisor, and its assistance in preparing these documents should not be 
construed as a representation that it has independently verified such information. 
 
 The Municipal Advisor is not engaged in the business of underwriting, trading, marketing, or the distribution of 
securities or any other negotiable instruments.  The Municipal Advisor’s duties, responsibilities, and fees arise solely 
as registered Municipal Advisor to the County, and it has no secondary obligation or other responsibility.  The 
Municipal Advisor’s fees are expected to be paid from Bond proceeds. 
 

LEGAL MATTERS 
 
Legal matters incident to the authorization, issuance and sale of the Bonds are subject to the approval of Dickinson 
Wright PLLC, Troy, Michigan, Bond Counsel. A copy of the opinion of Bond Counsel will be delivered with the 
Bonds, which opinion will be substantially in the form as set forth in “Appendix D – Form of Approving Opinion.”  

 
BOND COUNSEL’S RESPONSIBILITY 

  
The fees of Dickinson Wright PLLC (“Bond Counsel”) for services rendered in connection with its approving opinion 
are expected to be paid from the proceeds of the Bonds. Except to the extent necessary to issue its approving opinion 
as to the validity of the Bonds and except as stated below, Bond Counsel has not been retained to examine or review 
and has not examined or reviewed any financial documents, statements or materials that have been or may be furnished 
in connection with the authorization, issuance or marketing of the Bonds, and accordingly will not express any opinion 
with respect to the accuracy or completeness of any such financial documents, statements or materials. 

 
Bond Counsel has reviewed the statements made under the captions entitled “THE FINANCING (other than 
information pertaining to estimated Sources and Uses)” “THE BONDS” (other than information pertaining to DTC 
and the Book-Entry Only System), “STATE TREASURY QUALIFICATION,” “TAX MATTERS,” “QUALIFIED 
TAX-EXEMPT OBLIGATIONS,” “LEGAL MATTERS,” “BOND COUNSEL’S RESPONSIBILITY,” and 
“CONTINUING DISCLOSURE” (first two paragraphs only). Bond Counsel has not been retained for review and has 
not reviewed any other portions of the Official Statement for accuracy or completeness and has not made inquiry of 
any official or employee of the County, or any other person and has made no independent verification of such portions 
hereof, and further has not expressed and will not express an opinion as to any portions hereof. 
 

OTHER MATTERS 
 
The County certifies that to its best knowledge and belief, this Official Statement, insofar as it pertains to the County 
and its economic and financial condition, is true and correct as of its date, and does not contain any untrue statement 
of a material fact or omit to state any material fact necessary to make the statements included herein, in light of the 
circumstances under which they are made, not misleading. 

 
All information contained in this Official Statement is subject, in all respects, to the complete body of information 
contained in the original source thereof and no guaranty, warranty or other representation is made concerning the 
accuracy or completeness of such information. In particular, no opinion or representation is rendered as to whether 
any projection will approximate actual results, and all opinions, estimates and assumptions, whether or not expressly 
identified as such, should not be considered statements of fact. 

 
 

     COUNTY OF CRAWFORD, MICHIGAN  
      
     ____________________________________ 

Paul C. Compo, Administrator/Controller 
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APPENDIX A 

Crawford County 
General Description and Statistical Information 



___________ 
1All information in this disclosure document was sourced from the County unless otherwise noted. 
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COUNTY OF CRAWFORD 
GENERAL AND ECONOMIC INFORMATION1 

 
 

LOCATION AND DESCRIPTION 
 

Crawford County has an area of 464 square miles. Located in the center of northern Michigan, the County is about 
equal distance from Lake Michigan on the west and Lake Huron on the east. The County is in the heart of the Au 
Sable River/Manistee River valley. These pristine rivers flow through the center of Crawford County. Interstate 75 
bisects the center of Crawford County and borders the City of Grayling. 
 
The Crawford County area is a sanctuary for those who seek the great outdoors. Outdoor sports enthusiasts love the 
opportunities the area offers for canoeing and kayaking, fishing, hiking, camping, and biking. Families enjoy year-
round activities offered at Hartwick Pines State Park, the Grayling Fish Hatchery and numerous area playgrounds and 
public facilities. More than 70% of the land in the County is public which affords many recreational opportunities to 
both residents and visitors. Cold weather activity enthusiasts can enjoy every outdoor activity from ice fishing to 
snowboarding at the many recreation areas. The City of Grayling and the 6 Townships of Crawford County offer 
excellent specialty shopping, wonderful restaurants, and unique lodging facilities. 
 
Camp Grayling in Crawford County is the training site and home of the Michigan National Guard. It is also used by 
other guard units from other Midwestern states. Up to 20,000 troops train here annually. Camp Grayling is open on a 
limited basis for use by the community. The Camp celebrated its 100 year anniversary in July 2013. Camp Grayling 
provides a significant economic impact as one of the top ten employers in the County. The Michigan National Guard 
also supports many local civic activities with logistical assistance. 

 
 

POPULATION 
 
The U.S. Census reported populations for the County of Crawford are as follows: 

 
2020 U.S. Census – 12,988 

2010 U.S. Census - 14,074 1990 U.S. Census - 12,260 
2000 U.S. Census - 14,273 1980 U.S. Census -  9,465 

 
 

FORM OF GOVERNMENT 
 

The Crawford County Board of Commissioners is the governing body for the County of Crawford, exercising 
legislative and administrative functions. There are seven members on the Board, each elected on a partisan basis for 
two-year terms. The County Administrator is responsible for coordinating departmental activities, studying 
administrative procedures and organization, and recommending changes to improve the operations of County 
government, reviewing budget requests and making recommendations to the Board of Commissioners, and performing 
other related duties assigned by the Board of Commissioners. 

 
 

FISCAL YEAR 
 

The County’s fiscal year is October 1 to September 30. 
 
 

PROPERTY VALUATIONS 
 

Article IX, Section 3, of the Michigan Constitution provides that the proportion of true cash value at which property 
shall be assessed shall not exceed 50% of true cash value. The Michigan Legislature by statute provided that property 
shall be assessed at 50% of its true cash value. The Michigan Legislature or the electorate may at some future time 
reduce the percentage below 50% of true cash value. 
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On March 15, 1994, the electors of the State approved an amendment to the Michigan Constitution permitting the 
Legislature to authorize ad valorem taxes on a non-uniform basis. The legislation implementing this constitutional 
amendment added a new measure of property value known as “Taxable Value.” Since 1995, taxable property has had 
two valuations—State Equalized Value (“SEV”) and Taxable Value. Property taxes are levied on Taxable Value. 
Generally, the Taxable Value of property is the lesser of: (a) the Taxable Value of property in the immediately 
preceding year, minus any losses, multiplied by the lesser of 1.05, or the inflation rate, plus all additions, or (b) the 
property’s current SEV. Under certain circumstances, therefore, the Taxable Value of property may be different from 
the same property’s SEV. 
 
This constitutional amendment and the implementing legislation base the Taxable Value of existing property for the 
year 1995 on the SEV of that property in 1994 and for the years 1996 and thereafter on the Taxable Value of the 
property in the preceding year. Beginning with the taxes levied in 1995, an increase, if any, in Taxable Value of the 
existing property is limited to the lesser of the net percentage change in SEV from the preceding year to the current 
year, 5% or the inflation rate. When property is sold or transferred, Taxable Value is adjusted to the SEV, which under 
existing law is 50% of the current true cash value. The Taxable Value and SEV of new construction are equal to 
current SEV. The Taxable Value and SEV of existing property are also adjusted annually for additions and losses. 
  
Responsibility for assessing taxable property rests with the local assessing officer of each township and city. Any 
property owner may appeal the assessment to the local assessor, the local Board of Review and ultimately to the 
Michigan Tax Tribunal. 
 
In addition to limiting the annual increase in Taxable Value, the Michigan Constitution mandates a system of 
equalization for assessments. Although the assessor for each local unit of government within a county are responsible 
for actually assessing at 50% of true cash value, adjusted for taxable value purposes, the final SEV and taxable value 
are arrived at through several steps. Assessments are established initially by the municipal assessor. 
 
Municipal assessments are then equalized to the 50% levels as determined by the County Department of Equalization. 
Thereafter, the State equalizes the various counties in relation to each other. SEV is important, aside from its use in 
determining Taxable Value for the purpose of levying ad valorem property taxes, because of its role in spreading of 
taxes between overlapping jurisdictions, the distribution of various State aid programs, State revenue sharing and in 
the calculation of debt limits. 
 
Property that is exempt from property taxes (i.e., churches, governmental property, public schools) is not included in 
the SEV or Taxable Value in this Official Statement. Property granted tax abatements under Act 198, Public Acts of 
Michigan, 1974, as amended, is recorded on a separate tax roll which is subject to tax abatement. The valuation of tax 
abated property is based upon SEV but is not included in either the SEV or Taxable Value in this Appendix A except 
as noted. 

 
INDUSTRIAL FACILITIES TAX 

 
The Michigan Plant Rehabilitation and Industrial Development District Act (Act 198, Public Acts of Michigan, 1974, 
as amended) (“Act 198”) provides significant property tax incentives to industry to renovate and expand aging 
industrial facilities and to build new industrial facilities in Michigan.  Under the provisions of Act 198, qualifying 
cities, villages and townships may establish districts in which industrial firms are offered certain property tax 
incentives to encourage restoration or replacement of obsolete industrial facilities and to attract new industrial 
facilities. 

 
Property owners situated in such districts pay an Industrial Facilities Tax (“IFT”) in lieu of ad valorem property taxes 
on plant and equipment for a period of up to 12 years.  For rehabilitated plant and equipment, the IFT is determined 
by calculating the product of the taxable value of the replacement facility in the year before the effective date of the 
abatement certificate multiplied by the total mills levied by all taxing units in the current year.  For abatements granted 
prior to January 1, 1994, new plant and equipment is taxed at one-half the total mills levied by all taxing units, except 
for mills levied for local school district operating purposes or under the State Education Tax Act, plus one-half of the 
number of mills levied for local school district operating purposes in 1993.  For new facility abatements granted after 
1993, new plant and equipment is taxed at one-half of the total mills levied as ad valorem taxes by all taxing units, 
except mills levied under the State Education Tax Act, plus the number of mills levied under the State Education Tax 
Act.  For new facility abatements granted after 1993, the State Treasurer may permit abatement of all, none or one-
half of the mills levied under the State Education Tax Act.  It must be emphasized, however, that ad valorem property 
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taxes on land and inventory are not reduced in any way since both land and inventory are specifically excluded under 
Act 198. 
 
Abatements under Act 198 have been granted to properties in the County with a total combined 2022 Equivalent 
Taxable Value of $1,105,200. 
__________ 
Source: Crawford County Equalization 

 
 

FOREST PRODUCTS PROCESSING RENAISSANCE ZONE (FPPRZ) 
 

The Michigan Renaissance Zone Act (the “Act”), P.A. 376 of 1996, established the Michigan Renaissance Zone 
initiative to foster economic opportunities in the state; facilitate economic development; stimulate industrial, 
commercial and residential improvements; prevent physical and infrastructure deterioration of defined areas; and 
provide for the reuse of unproductive or abandoned industrial properties. Most state and local taxes, including both 
real and personal property tax, are abated within Renaissance Zones for a specified number of years. Michigan 
Business Tax liability is excused for company operations within a Renaissance Zone; however, Corporate Income Tax 
liability is not eligible for abatement under the program. Federal government taxes, local bond obligations, school 
sinking fund, or special assessments are still due. 
 
Forest Products Processing Renaissance Zones (FPPRZ) are company-specific designations. Section 8(f) of the 
Michigan Renaissance Zone Act allows for the designation of ten Forest Products Processing Renaissance Zones by 
the State Administrative Board (SAB), upon recommendation of the Michigan Strategic Fund (MSF) Board. The 
County has one FPPRZ located in the County. Abatements under Act 376 have been granted to properties in the 
County with a total 2022 Taxable Value of $76,565,913. 
__________ 
Source: Crawford County Equalization 
 
 

HISTORY OF VALUATIONS1 
 
A history of the property valuations in the County is shown below. 
 
Taxable Value1 

 
__________ 
Source: Crawford County Equalization 
 
 

 
1 The large increase in personal property state equalized value/taxable value is attributed to a property owner not filing 
the Eligible Manufacturing Personal Property (EMPP) exemption in Grayling Township. This exemption could have 
removed about $100,000,000 on the personal property roll. 

Assessed 
Value as of 

December 31

Year of State 
Equalization 
and Tax Levy

County of 
Crawford's 

Fiscal Year End 
September 30

Ad Valorem 
Taxable Value

Percent 
Increase over 

Prior Year 
2022 2023 2024 $858,895,830 20.33%
2021 2022 2023 713,789,874 6.00%
2020 2021 2022 673,394,649 2.46%
2019 2020 2021 657,214,957 2.62%
2018 2019 2020 640,446,805 9.80%534,648,255

Per Capita: $54,058.61
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__________ 
Source: Crawford County Equalization 

 
Taxable Value by Municipality1

A breakdown of the County’s 2022 Taxable Value by municipality is as follows: 
 

 
Source: Crawford County Equalization 

 
1 The large increase in personal property state equalized value/taxable value is attributed to a property owner not 
filing the Eligible Manufacturing Personal Property (EMPP) exemption in Grayling Township. This exemption 
could have removed about $100,000,000 on the personal property roll. 

Taxable Value Breakdown by Use

2020 2021 2022 2023 2024
Residential 450,740,769$        467,774,041$        484,579,946$        514,127,134$        553,387,269$        
Commercial 51,022,396            50,234,091            51,402,691            55,261,190            56,739,575            
Industrial 97,972,590            98,721,125            98,597,512            99,114,950            202,844,986          
Agricultural 133,500                 -                            -                            -                            -                            
Utility 40,577,550            40,485,700            -                            45,286,600            45,924,000            
Total 640,446,805$        657,214,957$        634,580,149$        713,789,874$        858,895,830$        

Taxable Value Breakdown by Class

2020 2021 2022 2023 2024
Real 587,201,805$        605,611,857$        624,126,899$        658,334,874$        705,787,466$        
Personal 53,245,000            51,603,100            49,267,750            55,455,000            153,108,364          
Total 640,446,805$        657,214,957$        673,394,649$        713,789,874$        858,895,830$        

Fiscal Year

Fiscal Year

Taxable Value Breakdown by Use

2020 2021 2022 2023 2024
Residential 70.38% 71.18% 76.36% 72.03% 64.43%
Commercial 7.97% 7.64% 8.10% 7.74% 6.61%
Industrial 15.30% 15.02% 15.54% 13.89% 23.62%
Agricultural 0.02% 0.00% 0.00% 0.00% 0.00%
Utility 6.34% 6.16% 0.00% 6.34% 5.35%
Total 100.00% 100.00% 100.00% 100.00% 100.00%

Taxable Value Breakdown by Class

2020 2021 2022 2023 2024
Real 91.69% 92.15% 92.68% 92.23% 82.17%
Personal 8.31% 7.85% 7.32% 7.77% 17.83%
Total 100.00% 100.00% 100.00% 100.00% 100.00%

Fiscal Year

Fiscal Year

Municipality Taxable Value Percent of County TV
Beaver Creek 86,929,926$                   10.12%
Frederic 66,889,021                     7.79%
Grayling (City) 55,579,708                     6.47%
Grayling (Township) 437,752,245                   50.97%
Lovells 74,069,906                     8.62%
Maple Forest 29,800,570                     3.47%
South Branch 107,874,454                   12.56%

858,895,830$                 100.00%
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State Equalized Value1

 

 
 

 
 
 
 
 

 
1 The large increase in personal property state equalized value/taxable value is attributed to a property owner not 
filing the Eligible Manufacturing Personal Property (EMPP) exemption in Grayling Township. This exemption 
could have removed about $100,000,000 on the personal property roll. 
 

Assessed 
Value as of 

December 31

Year of State 
Equalization 
and Tax Levy

County of 
Crawford's 

Fiscal Year End 
September 30

Ad Valorem 
SEV

Percent 
Increase over 

Prior Year 
2022 2023 2024 $1,103,533,264 24.28%
2021 2022 2023 887,941,010 6.94%
2020 2021 2022 830,337,750 3.55%
2019 2020 2021 801,905,125 5.08%
2018 2019 2020 763,166,080 10.74%

Per Capita: $67,247.88 

2020 2021 2022 2023 2024
Residential 566,353,880$        604,909,325$        633,145,300$        680,419,210$        785,121,800$        
Commercial 57,470,450            57,179,800            58,895,450            62,321,600            64,769,964            
Industrial 98,630,700            99,330,300            99,482,500            99,913,600            207,717,500          
Agricultural 133,500                 -                            -                            -                            -                            
Utility 40,577,550            40,485,700            38,814,500            45,286,600            45,924,000            
Total 763,166,080$        801,905,125$        830,337,750$        887,941,010$        1,103,533,264$     

2020 2021 2022 2023 2024
Real 709,921,080$        750,302,025$        781,070,000$        832,486,010$        950,424,900$        
Personal 53,245,000            51,603,100            49,267,750            55,455,000            153,108,364          
Total 763,166,080$        801,905,125$        830,337,750$        887,941,010$        1,103,533,264$     

State Equalized Value Breakdown by Use

State Equalized Value Breakdown by Class

Fiscal Year

Fiscal Year

2020 2021 2022 2023 2024
Residential 74.21% 75.43% 76.25% 76.63% 71.15%
Commercial 7.53% 7.13% 7.09% 7.02% 5.87%
Industrial 12.92% 12.39% 11.98% 11.25% 18.82%
Agricultural 0.02% 0.00% 0.00% 0.00% 0.00%
Utility 5.32% 5.05% 4.67% 5.10% 4.16%
Total 100.00% 100.00% 100.00% 100.00% 100.00%

2020 2021 2022 2023 2024
Real 93.02% 93.56% 94.07% 93.75% 86.13%
Personal 6.98% 6.44% 5.93% 6.25% 13.87%
Total 100.00% 100.00% 100.00% 100.00% 100.00%

Fiscal Year

Fiscal Year

State Equalized Value Breakdown by Use

State Equalized Value Breakdown by Class
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MICHIGAN PROPERTY TAX REFORM 
 

The enactment of Michigan Public Acts 153 and 154 of 2013, together with subsequent enactment of Michigan Public 
Acts 80 and 86 through 93 of 2014, significantly reformed personal property tax in Michigan.  The voters of the State 
approved a referendum on August 4, 2014, to which all of these acts were tied, and therefore these acts will continue 
in effect. 

 
Under these acts, owners of industrial and commercial personal property with a total true cash value of $180,000 or 
less may annually file an affidavit claiming a personal property tax exemption.  To be eligible for the exemption, all 
of the commercial or industrial personal property within a city or township that is owned by, leased to, or controlled 
by the claimant has to have accumulated true cash value of $180,000 or less.  Beginning in 2016, owners of certain 
eligible manufacturing personal property that was either purchased after December 31, 2012, or that is a least 10 years 
old have been able to claim an exemption from personal property tax by filing an affidavit claiming the exemption.   

 
To replace revenues lost by local governments, due to these exemptions, a portion of the current State use tax is set 
aside as a “local community stabilization share” that will not be subject to the annual appropriations process and is 
automatically provided to a “local community stabilization authority” for distribution pursuant to a statutory formula 
anticipated to provide 100% reimbursement to local governments for losses due to the new personal property tax 
exemptions.  The County has received $113,234 in October 2022 and $106,387 in February 2023 from the Local 
Community Stabilization Authority to replace personal property tax revenues. 
 

 
MAJOR TAXPAYERS 

 
The County’s top ten taxpayers and their 2022 (most recently available data) Taxable Values are as follows: 

   

__________ 
Source: Crawford County Equalization. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

10 Largest Taxpayers
2022 Taxable 

Valuation
Percent 
of Total

Consumers Energy 13,169,592$            1.85%
State of Michigan 10,095,071              1.41%
Grayling Generating 9,345,116                1.31%
DTE Energy 9,223,530                1.29%
Weyerhaeuser 6,109,300                0.86%
Great Lakes Energy 5,929,100                0.83%
Enbridge 5,071,700                0.71%
Forest Dunes 4,548,067                0.64%
Breitburn Operating 4,216,819                0.59%
Lamda Energy 1,948,570                0.27%

TOTAL     69,656,865$            9.76%
10 Largest Taxpayers percent of total TV 9.76%
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TAX RATES - (PER $1,000 OF VALUATION) 

The following table shows the total County tax rates for the past five years. 
 

 
**Single year millage 

__________ 
Source: Crawford County L-4029 

 
 

TAX RATE LIMITATIONS 
 

Article IX, Section 6, Michigan Constitution of 1963 provides, in part: 
 

“Except as otherwise provided in this Constitution, the total amount of general ad valorem taxes imposed upon real 
and tangible property personal property for all purposes in any one year shall not exceed 15 mills on each dollar of 
the assessed valuation of property as finally equalized.” 

 
Section 6 further provides that by a majority vote of qualified electors of the County, the 15 mill limitation may be 
increased to a total of not to exceed 18 mills, and the millage of the local units involved shall then permanently be 
fixed within that greater millage limitation. 

 
Act 62, Public Acts of Michigan, 1933, as amended, defines local units as counties, townships, villages, cities, school 
districts, community college districts, intermediate school districts, and all other division, districts, and organizations 
of government that are or may be established with the power to levy taxes, except villages and cities for which there 
are provisions in their charters or general law fixing maximum limits on the power to levy taxes against property. 

 
The County's maximum authorized operating millage rate is 6.5000 mills (excluding debt) (before millage reduction 
fractions). 

Calendar Year: 2022 2021 2020 2019 2018
County Operating 5.9891 6.0742 6.0925 6.0925 6.0925
Library Operational 0.4381 0.4444 0.4458 0.4458 0.4458
Commission on Aging 1.2955 0.9970 1.0000 1.0000 1.0000
Rec. Authority 0.4762 0.4830 0.4845 0.4845 0.4845
Rec. Authority Bldg. Repair** 0.0000 0.0000 0.0000 0.0000 0.5000
Public Transit 0.6906 0.7005 0.9527 0.9527 0.9825
County Library Debt 0.3000 0.4000 0.3500 0.4100 0.0000
Veterans Admin 0.2455 0.2490 0.0000 0.2500 0.2500
Sheriff Operating 0.8745 0.9969 1.0000 1.0000 1.0000
Sheriff School Officer 0.5490 0.4486 0.4500 0.0000 0.0000
County Road 0.9830 0.9970 1.0000 1.0000 1.0000
TOTAL COUNTY 11.8415 11.7906 11.7755 11.6355 11.7553

COOR I/S/D 1.0402 1.0460 1.0500 0.8859 0.8859
Kirtland Comm. College 2.2099 2.1003 2.1093 2.2293 2.2293
Total All Jurisdictions 15.0916 14.9369 14.9348 14.7507 14.8407
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__________ 
Source: Crawford County L-4029 
 

CONSTITUTIONAL MILLAGE ROLL-BACK 

Article IX, Section 31 of the Michigan Constitution requires that if the total value of existing taxable property in a 
local taxing unit, exclusive of new construction and improvements, increases faster than the U.S. Consumer Price 
Index from one year to the next, the maximum authorized tax rate for that local taxing unit must be permanently 
reduced through a Millage Reduction Factor unless reversed by a vote of the electorate of the local taxing unit. 

 
TAX COLLECTION RECORD 

(Including all taxing units in the County) 
 

 
  
Crawford County pays from a 100% Tax Payment Fund delinquent real property taxes of all municipalities in the 
County, including the County.  Delinquent personal property taxes are negligible. County taxes are due December 1 
and become delinquent the following March 1.  Taxes for other municipalities are due on July 1 and/or December 1 
and become delinquent on or before the following March 1. 
 
Includes real and personal property taxes. 
Reflects only real property delinquent taxes and assumes 100% collection of personal property taxes. 
____________________ 

Source: Crawford County 

 
REVENUES FROM THE STATE OF MICHIGAN 

 
The County receives revenue sharing payments from the State of Michigan under the State Revenue Sharing Act of 
1971, as amended (the “Revenue Sharing Act”), on a per capita basis.  The County’s revenue sharing distribution is 
subject to annual legislative appropriation and may be reduced or delayed by Executive Order during any State fiscal 
year in which the Governor, with the approval of the State Legislature’s appropriation committees, determines that 
actual revenues will be less than the revenue estimates on which appropriations were based. 

Purpose
Millage 

Authorized 
2022 Max 
Allowable 

Expiration 
Date of Levy

County Operating 6.5000 5.9891 N/A
Library Operational 0.4458 0.4381 2027
Library Debt 0.4838 N/A 2033
Commission on Aging 1.0000 0.9830 2023
Commission on Aging 0.3200 N/A 2040
Rec. Authority 0.4845 0.4762 2028
Public Transit 0.7027 0.6906 2025
Veterans Admin 0.2500 0.2455 2023
Sheriff Operating 0.8917 0.8745 2023
Sheriff Operating- Extra Voted 0.1083 0.1067 2023
Sheriff School Officer 0.4500 0.4423 2024
County Road 1.0000 0.9830 2023

Tax Year Fiscal Year Total Tax Levy Dollar Amount Percent
2022 2023 26,970,803$          25,253,091$          93.63%
2021 2022 24,986,330                        23,414,959 93.71%
2020 2021 24,541,764                        23,040,274 93.88%
2019 2020 23,582,478                        22,187,130 94.08%
2018 2019 22,906,554                        21,074,029 92.00%

Collections to March 1st of the 
Following Year
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The State’s ability to make revenue sharing payments to the County in the amounts and at the times specified in the 
Revenue Sharing Act is subject to the State’s overall financial condition and its ability to finance any temporary cash 
flow deficiencies.  Act 357, Public Acts of Michigan, 2004 (“Act 357”) amended the General Property Tax Act to 
temporarily eliminate statutory revenue sharing payments to counties by creating a reserve fund, against which 
counties could draw in lieu of annual revenue sharing payments, paid for by the permanent advancement of the 
counties’ property tax levy from December to July each year, beginning in 2005.  Under Act 357, a county would 
resume receiving state revenue sharing payments in the first year in which the county’s property tax revenue reserve 
was less than the amount the county would have otherwise received in state revenue sharing payments.  
 
Under the fiscal year 2023 budget, signed into law on July 1, 2022 by Governor Whitmer, a portion of county revenue 
sharing payment distributions are made pursuant to the Revenue Sharing Act and a portion are distributed through an 
incentive-based program called the county incentive program (“CIP”).  For fiscal year 2023, $245.8 million has been 
appropriated for revenue sharing distributions to counties, resulting in a 6.3% increase from the fiscal year 2022 
appropriation of $231.1 million, of which $202.3 million will be distributed pursuant to the Revenue Sharing Act and 
$118.5 million will be distributed through the CIP.  The CIP provides eligible counties distributions for complying 
with “best practices” to increase transparency.  The department of treasury shall distribute revenue sharing funds to 
counties so that each eligible county receives a payment equal to 113.04552% of the amount determined pursuant to 
the Revenue Sharing Act, less the amount such county is eligible to receive under the CIP.  However, each eligible 
county that is determined to have a retirement pension benefit system in underfunded status under section 5 of Act 
202, Public Acts of Michigan, 2017, must allocate the excess of the sum of the amount it receives in 2022 county 
revenue sharing and county incentive program payments over the sum of the amount it received in county revenue 
sharing and county incentive program payments in fiscal year 2020 to its unfunded pension liability.  Eligible counties 
are those that would be eligible to resume receiving state revenue sharing payments under Act 357. 
 
Under the fiscal year 2023 CIP, an eligible county can receive CIP payments if it meets requirements for accountability 
and transparency, including making a citizen’s guide to its finances, a performance dashboard, a debt service report 
and a two-year budget projection available for public viewing.  Any portion of the CIP that the County would be eligible 
to receive would be subject to certain benchmarks that the County would need to meet, and there can be no assurance of 
what amount, if any, the County would receive under CIP.   

 
Purchasers of the Bonds should be alert to further modifications to revenue sharing payments to Michigan local 
governmental units, to the potential consequent impact upon the County’s general fund condition, and to the potential 
impact upon the market price or marketability of the Bonds resulting from changes in revenues received by the County 
from the State.  
 
The following table sets forth the amounts of annual revenue sharing payments from the State for the County’s fiscal 
years ended September 30, 2018, through September 30, 2022, and the estimated revenue sharing payments for the 
County’s fiscal year ending September 30, 2023. 

 
*Projected 
__________ 
Source: Michigan Department of Treasury 
https://www.michigan.gov/treasury/0,4679,7-121-1751_2197_33032---,00.html 

State of Michigan Fiscal 
Year End Sept 30,

Revenue Sharing from 
the State

2023 * 362,669$                        
2022 342,130                          
2021 335,452                          
2020 335,450                          
2019 328,717                          
2018 327,187                          

https://www.michigan.gov/treasury/0,4679,7-121-1751_2197_33032---,00.html
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LABOR CONTRACTS 
 

A breakdown of the number of employees of the County and their affiliation with organized groups 
follows: 

 

 
__________ 
Source: Crawford County 

 
 

RETIREMENT PLANS 
 
For additional details regarding the Retirement Plans provided by the County, please see Note 7 - Defined Benefit 
Pension Plan of the County’s Audit for the Fiscal Year Ended September 30, 2022. 
 
Plan Description  
 
The employer’s defined benefit pension plan provides certain retirement, disability and death benefits to plan members 
and beneficiaries. The employer participates in the Municipal Employees Retirement System (MERS) of Michigan. 
MERS is an agent multiple-employer, statewide public employee pension plan established by the Michigan 
Legislature under Public Act 135 of 1945 and administered by a nine-member Retirement Board. MERS issues a 
publicly available financial report that includes financial statements and required supplementary information. This 
report may be obtained accessing the MERS website at www.mersofmich.com. 
 
At December 31, 2021, the following employees were covered by the benefit terms:  
 

Inactive employees or beneficiaries currently receiving benefits   99 
Inactive employees entitled to but not yet receiving benefits 18 
Active employees 25 
Total 142 

 
Net Pension Liability  
 
The County’s net pension liability was measured as of December 31, 2021, and the total pension liability used to 
calculate the net pension liability was determined by an actuarial valuation as of that date. 
 

Labor Group Number of Employees Expiration of Contract
AFSCME  7 9/30/2023*
Mich. Assoc. of Public Employees 5 9/30/2024
Police Officers Assoc. of Mich.- Road    (1) 10 9/30/2023*
Police Officers Assoc. of Mich.-Non 312   (1) 9 9/30/2027
Police Officers Assoc. of Mich.-Dispatch  (2) 5 9/30/2023*
Command Officers Assoc. of Mich. 4 9/30/2025

* In process of negotiation. 
(1) Two vacancies. 
(2) One vacancy. 

http://www.mersofmich.com/
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Sensitivity of the net pension liability to changes in the discount rate.  
 

The following presents the net pension liability of the County, calculated using the discount rate of 7.60%, 
as well as what the County’s net pension liability would be if it were calculated using a discount rate that is 1-
percentage-point lower (6.60%) or 1- percentage-point higher (8.60%) than the current rate: 

 

__________ 
Source: Crawford County Annual Report 

 
OTHER POST-EMPLOYMENT BENEFITS 

 
For additional details regarding the OPEB Plans provided by the County, please see Note 8 – Postemployment Health 
Care Benefits of the County’s Audit for the Fiscal Year Ended September 30, 2022. 

 
Plan Description  
 
The County administers a single-employer healthcare plan (“the Retiree Health Plan”). The plan provides lifetime 
healthcare insurance for eligible retirees through the County’s group health insurance plan, which covers both active 
and retired members. Benefit provisions are established through negotiations between the County and employees. The 
Retiree Health Plan does not issue a publicly available financial report. 
 
Benefits Provided and Funding Policy  
 
Crawford County provides medical benefits to its eligible retirees (with a date of hire before 10/01/1996). In addition, 
some COAM retirees get a stipend of $500 per month or $1,000 per month in lieu of insurance after age 65. 
 
Employees Covered by Benefit Terms 
 

Inactive employees or beneficiaries currently receiving benefits   9 
Inactive employees entitled to but not yet receiving benefits 0 
Active employees 0 
Total 9 
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Changes in Net OPEB Liability  
 

Changes in the net OPEB liability during the measurement year were as follows: 
 

 
 

__________ 
Source: Crawford County Annual Report 
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DEBT STATEMENT 
County of Crawford 

as of May 1, 2023 
Including the bonds described herein 

 
 

 
__________ 
Source:  Crawford County and Municipal Advisory Council of Michigan 

 

LEGAL DEBT MARGIN1

 

 

__________ 
Source:  Crawford County and Municipal Advisory Council of Michigan 

 
 
 
 
 
 
 
 

 
1 The large increase in personal property state equalized value/taxable value is attributed to a property owner not filing 
the Eligible Manufacturing Personal Property (EMPP) exemption in Grayling Township. This exemption could have 
removed about $100,000,000 on the personal property roll. 
†Preliminary, subject to change. 

DIRECT DEBT  

Dated Purpose
Final 

Maturity
Total 

Outstanding
Self-

Supporting
Net Direct 

Debt
2023 UTGO Bonds† 05/01/2042 2,200,000$      -$                    2,200,000$      
2023 Delinquent Tax Note 10/15/2024 1,000,000        1,000,000        -                      
2022 UTGO Bonds 05/01/2037 488,000            -                      488,000           
2021 LTGO Refunding Bonds 09/01/2033 5,215,000        -                      5,215,000        
2019 Library Bonds 05/01/2034 2,320,000        -                      2,320,000        
2009 Capital Improvement Bonds 05/01/2024 135,000           -                      135,000           
TOTAL DIRECT DEBT 11,358,000$    1,000,000$      10,358,000$    

OVERLAPPING DEBT
City 1,785,000       
Township 3,965,000       
School District 23,427,018     
ISD -                      
Community College 4,797,734       
Library -                      

TOTAL OVERLAPPING DEBT 33,974,752$    
NET DIRECT AND OVERLAPPING DEBT 44,332,752$    

2023 State Equalized Value (SEV) 1,103,533,264$       
Legal Debt Limit - 10% of SEV 110,353,326            

Total County Direct Debt 11,358,000              

LEGAL DEBT MARGIN AVAILABLE 98,995,326$            
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OTHER DEBT RATIOS1

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
1 The large increase in personal property state equalized value/taxable value is attributed to a property owner not filing 
the Eligible Manufacturing Personal Property (EMPP) exemption in Grayling Township. This exemption could have 
removed about $100,000,000 on the personal property roll. 

Estimated County Population 13,204                    
2023 Taxable Value 858,895,830$         
2023 State Equalized Value (SEV) 1,103,533,264$      
2023 True Cash Value (TCV) 2,207,066,528$      

Per Capita 2023 Taxable Value 65,048$                  
Per Capita 2023 State Equalized Value 83,576$                  
Per Capita 2023 True Cash Value 167,151$                

Per Capita Net Direct Debt 784$                       
Per Capita Net Direct and Overlapping Debt 3,358$                    

Percent of Net Direct Debt of 2023 Taxable Value 1.21%
Percent of Net Direct and Overlapping Debt of 2023 Taxable Value 5.16%

Percent of Net Direct Debt of 2023 SEV 0.94%
Percent of Net Direct and Overlapping Debt of 2023 SEV 4.02%

Percent of Net Direct Debt of 2023 TCV 0.47%
Percent of Net Direct and Overlapping Debt of 2023 TCV 2.01%
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SCHEDULE OF BOND MATURITIES† 
Including the bonds described herein 

 
 

 
__________ 
Not including the County’s 2023 Delinquent Tax Note 
Source:  Crawford County and Municipal Advisory Council of Michigan 
 

DEBT HISTORY 
 

The County has no history of default. 
__________ 
Source: County of Crawford  
 
 

FUTURE FINANCING 
 

The County Treasurer plans to issue the annual Delinquent Tax Anticipation Note in May 2023 in a par amount of 
$1,000,000. Currently, the County has no other additional financing plans within the next year. 
_____ 
Source: County of Crawford 
 

 
 
 
 
 
 
 
 

 
† Preliminary, subject to change 

Fiscal 
Year

Capital 
Improvement 
Bonds 2009

Library UTGO 
Bonds  2019

Pension 
Refunding 

Bonds 2021
UTGO Bonds 

2022
UTGO Bonds 

2023† Total
2023 -$                      -$                      460,000$          -$                      -$                      460,000$          
2024 135,000            180,000            460,000            -                        70,000              845,000            
2025 -                        185,000            465,000            28,600              80,000              758,600            
2026 -                        190,000            470,000            29,900              80,000              769,900            
2027 -                        200,000            505,000            31,200              85,000              821,200            
2028 -                        205,000            505,000            32,500              90,000              832,500            
2029 -                        210,000            510,000            34,000              95,000              849,000            
2030 -                        215,000            500,000            35,500              100,000            850,500            
2031 -                        225,000            410,000            37,000              105,000            777,000            
2032 -                        230,000            410,000            38,700              110,000            788,700            
2033 -                        235,000            520,000            40,400              115,000            910,400            
2034 -                        245,000            -                        42,200              120,000            407,200            
2035 -                        -                        -                        44,000              125,000            169,000            
2036 -                        -                        -                        46,000              130,000            176,000            
2037 -                        -                        -                        48,000              135,000            183,000            
2038 -                        -                        -                        -                        140,000            140,000            
2039 -                        -                        -                        -                        145,000            145,000            
2040 -                        -                        -                        -                        150,000            150,000            
2041 -                        -                        -                        -                        160,000            160,000            
2042 -                        -                        -                        -                        165,000            165,000            

135,000$          2,320,000$       5,215,000$       488,000$          2,200,000$       10,358,000$     
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EMPLOYMENT CHARACTERISTICS 
 

Listed below are the ten largest employers that are located within the County: 
  

 
__________ 
Source: Crawford County as of March 2023 
 
 

EMPLOYMENT STATISTICS 
 

MILMI.org, reports unemployment averages for the County: 
    

 
__________ 
Source: www.milmi.org 
 

 
 

Taxpayer Product or Service Number Employed
Munson Health Care Health Care/ Hospital 574
Arauco Particle Board Plant 250
Camp Grayling/Mates Military Base 215
Crawford AuSable Schools School/Education 184
State of Michigan State Gov't Agencies 167
Weyerhauser Lumber Production 160
County of Crawford County Government 125
Air Way Automation Feeding/Assembly Equipment 74
Spring Industries Window Treatments 60
AJD Forest Products Forest Products 52

2023 2022 2021 2020 2019
January 8.50% 7.80% 8.90% 7.20% 7.30%
February 8.70% 7.80% 8.60% 6.50% 6.90%
March 6.80% 8.30% 8.00% 5.80%
April 6.80% 7.40% 25.90% 4.90%
May 6.00% 7.50% 19.40% 5.30%
June 6.50% 7.70% 13.90% 6.00%
July 6.50% 7.30% 12.10% 4.90%
August 6.30% 6.60% 9.10% 4.10%
September 5.50% 5.50% 7.80% 3.90%
October 5.40% 5.00% 6.00% 3.90%
November 6.20% 5.00% 6.40% 5.00%
December 7.20% 5.70% 8.20% 6.10%
Annual 6.60% 7.00% 10.90% 5.60%
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GENERAL FUND REVENUES AND EXPENDITURES 
 

 
 

 

 

 

 

 

 

2022 2021 2020
Revenues 6,197,052$        5,926,206$        5,699,316$        
Expenses 5,386,387          5,479,911          5,035,633          
Revenues Over (Under) Expense 810,665             446,295             663,683             

New debt issued
Sale of Capital Assets
Transfers in 262,658             357,990             280,041             
Transfers out (729,300)            (579,628)            (566,840)            
Total other financing (uses) sources (466,642)            (221,638)            (286,799)            

Net Change in Fund Balance 344,023             224,657             376,884             
Beginning Balance* 1,087,471          862,814             438,329             
Ending Balance 1,431,494$        1,087,471$        815,213$           

*FY 2021 beginning balance restated. See Crawford County 2021 Audit for details.

Fiscal Year Ended September 30
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APPENDIX B 
 

Crawford County 
Annual Comprehensive Financial Report  

 
The auditor was not requested to examine or review and therefore has not examined or reviewed any 

financial documents, statements, or materials that have been or may be furnished in connection with the 
authorization, issuance or marketing of the Bonds and accordingly has not conducted any post-audit review 
procedures and will not express any opinion with respect to the accuracy or completeness of such financial 
documents, statements or materials.  

 
 
 
 
 
 
 
 



C
O

U
N

T
Y

O
F C

R
A

W
FO

R
D

, M
IC

H
IG

A
N

A
N

N
U

A
L

 FIN
A

N
C

IA
L

 R
E

PO
R

T
Y

EA
R

 EN
D

ED
 SEPT

E
M

B
E

R
30, 2022

T
A

B
L

E
 O

F C
O

N
T

E
N

T
S

Page

IN
D

E
PE

N
D

E
N

T
 A

U
D

IT
O

R
'S R

E
PO

R
T

1

M
A

N
A

G
E

M
E

N
T

’S D
ISC

U
SSIO

N
 A

N
D

 A
N

A
L

Y
SIS

6

B
A

SIC
 FIN

A
N

C
IA

L
 ST

A
T

E
M

E
N

T
S

G
overnm

ent-w
ide Financial Statem

ents
Statem

ent of N
et Position

18
Statem

ent of A
ctivities

19

Fund Financial Statem
ents

G
overnm

ental Funds
B

alance Sheet
20

R
econciliation of G

overnm
ental Funds B

alance Sheet to the Statem
ent of N

et Position
21

Statem
ent of R

evenues, Expenditures, and C
hanges in Fund B

alance
22

R
econciliation of G

overnm
ental Funds Statem

ent of R
evenues, Expenditures, and 

23
C

hanges in Fund B
alance w

ith Statem
ent of A

ctivities

Proprietary Funds
Statem

ent of N
et Position

24
Statem

ent of R
evenues, Expenses, and C

hanges in N
et Position

25
Statem

ent of C
ash Flow

s
26

Fiduciary Funds
Statem

ent of Fiduciary N
et Position

28
Statem

ent of C
hanges in Fiduciary N

et Position
29

C
om

ponent U
nits

Statem
ent of N

et Position
29

Statem
ent of A

ctivities
30

N
otes to the Financial Statem

ents
32

R
E

Q
U

IR
E

D
 SU

PPL
E

M
E

N
T

A
R

Y
 IN

FO
R

M
A

T
IO

N

Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and A
ctual – G

eneral
60

Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and A
ctual – H

ousing Com
m

ission
62

Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and A
ctual – Com

m
ission on A

ging
63

Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and A
ctual – A

RPA
64

Schedule of C
hanges in N

et Pension Liability and R
elated R

atios
65

Schedule of C
ontributions - Pension

66
Schedule of C

hanges in N
et O

PEB
 Liability and R

elated R
atios

67
Schedule of C

ontributions - O
PEB

68



T
A

B
L

E
 O

F C
O

N
T

E
N

T
S

Page

O
T

H
E

R
 SU

PPL
E

M
E

N
T

A
R

Y
 IN

FO
R

M
A

T
IO

N

N
onm

ajor G
overnm

ental Funds
C

om
bining B

alance Sheet
70

C
om

bining Statem
ent of R

evenues, Expenditures, and C
hanges in Fund B

alance
78

N
onm

ajor E
nterprise Funds

C
om

bining Statem
ent of N

et Position
86

C
om

bining Statem
ent of R

evenues, Expenses, and C
hanges in N

et Position
87

C
om

bining Statem
ent of C

ash Flow
s

88

Internal Service Funds
C

om
bining Statem

ent of N
et Position 

89
C

om
bining Statem

ent of R
evenues, Expenses, and C

hanges in N
et Position

90
C

om
bining Statem

ent of C
ash Flow

s
91

O
T

H
E

R
 IN

FO
R

M
A

T
IO

N

C
ontinuing D

isclosure
92

SIN
G

L
E

 A
U

D
IT

 A
C

T
 C

O
M

PL
IA

N
C

E

Schedule of Expenditures of Federal A
w

ards
100

N
otes to the Schedule of Expenditures of Federal A

w
ards

102
Independent

A
uditor's

R
eport

on
Internal

C
ontrol

O
ver

Financial
R

eporting
and

on
C

om
pliance

and
O

ther
M

atters
B

ased
on

an
A

udit
of

Financial
Statem

ents
Perform

ed
in

A
ccordance

w
ith

G
overnm

ent
Auditing

103

IndependentA
uditor's

R
eporton

C
om

pliance
forEach

M
ajorProgram

and
on

InternalC
ontrolO

verC
om

pliance
R

equired by the U
niform

 G
uidance

105

Schedule of Findings and Q
uestioned C

osts
108

C
orrective A

ction Plan
111

G
abridge &

 C
om

pany, PLC
3940 Peninsular D

r SE, Suite 200
G

rand R
apids, M

I49546
Tel:616-538-7100
Fax:616-538-2441

gabridgeco.com

IN
D

EPEN
D

EN
T A

U
D

ITO
R

’S R
EPO

R
T

H
onorable C

hairm
an and 

M
em

bers of the B
oard of C

om
m

issioners
C

ounty of C
raw

ford, M
ichigan

G
rayling, M

ichigan

R
eport on the A

udit of the Financial Statem
ents

O
pinions

W
e have audited the accom

panying financial statem
ents

of the
governm

ental activities, the 
business-type activities, the aggregate discretely presented com

ponent units, each m
ajor fund, and 

the aggregate rem
aining fund inform

ation
ofthe C

ounty of C
raw

ford, M
ichigan

(the “C
ounty”) as 

of and for the year ended Septem
ber30, 2022, and the related notes to the financial statem

ents, 
w

hich collectively com
prise the C

ounty’s
basic financial statem

ents as listed in the table of 
contents.

In our opinion,based on our audit and the report of other auditors,the financial statem
ents referred 

to above present fairly, in all m
aterial respects, the respective financial

position
of the 

governm
ental activities, the business-type activities, the aggregate discretely presented com

ponent 
units,

each m
ajor fund, and the aggregate rem

aining fund inform
ation

of the C
ounty, as of 

Septem
ber30, 2022, and the respective changes in financial position and, w

here applicable, cash 
flow

s thereof for the year then ended in accordance w
ith accounting principles generally accepted 

in the U
nited States of A

m
erica.

W
e did not audit the financial statem

ents of the C
raw

ford
C

ounty R
oad C

om
m

ission, w
hich 

represents 99.95%
 of the total assets and deferred outflow

s, 99.93%
 of the total net position, and 

98.73%
 of total revenues, and the respective changes in financial position of the aggregate 

discretely presented com
ponent units. Those

statem
ents w

ere audited by other auditors w
hose 

report has been furnished to us, and our opinion, insofar as it relates to the am
ounts included for 

the
C

raw
ford

C
ounty R

oad C
om

m
ission, is based solely on the report of the other auditors.

B
asis for O

pinions

W
e conducted our audit in accordance w

ith auditing standards generally accepted in the U
nited 

States of A
m

erica and the standards applicable to financial audits contained in G
overnm

ent 
Auditing Standards, issued by the C

om
ptroller G

eneral of the U
nited States.O

ur responsibilities 
under those standards are further described in the A

uditor’s R
esponsibilities for the A

udit of the 
Financial Statem

ents section of our report. W
e are required to be independent of the C

ounty
and 

to m
eet our other ethical responsibilities, in accordance w

ith the relevant ethical requirem
ents 

relating to our audit. W
e believe that the audit evidence w

e have obtained is sufficient and 
appropriate to provide a basis for our audit opinions.
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R
esponsibilities of M

anagem
ent for the F

inancial Statem
ents

M
anagem

ent is responsible for the preparation and fair presentation of the financial statem
ents in 

accordance w
ith accounting principles generally accepted in the U

nited States of A
m

erica, and for 
the design, im

plem
entation, and m

aintenance of internal control relevant to the preparation and 
fair presentation of financial statem

ents that are free from
 m

aterial m
isstatem

ent, w
hether due to 

fraud or error.

In preparing the financial statem
ents, m

anagem
ent is required to evaluate w

hether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about the C

ounty’s 
ability to continue as a going concern for tw

elve m
onths beyond the financial statem

ent date, 
including any currently know

n inform
ation that m

ay raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statem
ents

O
ur objectives are to obtain reasonable assurance about w

hether the financial statem
ents as a w

hole 
are free from

 m
aterial m

isstatem
ent, w

hether due to fraud or error, and to issue an auditor’s report 
that includes our opinions.R

easonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance w

ith generally 
accepted auditing standards and G

overnm
ent Auditing Standards

w
ill alw

ays detect a m
aterial 

m
isstatem

ent w
hen it exists. The risk of not detecting a m

aterial m
isstatem

ent resulting from
 fraud 

is higher than for one resulting from
 error, as fraud m

ay involve collusion, forgery, intentional 
om

issions, m
isrepresentations, or the override of internal control. M

isstatem
ents are considered 

m
aterial if there is a substantial likelihood that, individually or in the aggregate, they w

ould 
influence the judgm

ent m
ade by a reasonable user based on the financial statem

ents.

In perform
ing an audit in accordance w

ith generally accepted auditing standards and G
overnm

ent 
Auditing Standards, w

e:

Exercise professional judgm
ent and m

aintain professionalskepticism
 throughout the audit.

Identify and assess the risks of m
aterial m

isstatem
ent of the financial statem

ents, w
hether 

due to fraud or error, and design and perform
 audit procedures responsive to those risks. 

Such procedures include exam
ining, on a test basis, evidence regarding the am

ounts and 
disclosures in the financial statem

ents.

O
btain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circum
stances, but not for the purpose of expressing 

an opinion on the effectiveness of the C
ounty’s internal control. A

ccordingly, no such 
opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estim

ates m
ade by m

anagem
ent, as w

ell as evaluate the overall 
presentation of the financial statem

ents.-2-

 

C
onclude w

hether, in our judgm
ent, there are conditions or events, considered in the 

aggregate, that raise substantial doubt about the C
ounty’s ability to continue as a going 

concern for a reasonable period of tim
e.

W
e are required to com

m
unicate w

ith those charged w
ith governance regarding, am

ong other 
m

atters, the planned scope and tim
ing of the audit, significant audit findings, and certain internal 

control-related m
atters that w

e identified during the audit.

R
equired Supplem

entary Inform
ation

A
ccounting principles generally accepted in the U

nited States of A
m

erica require that the 
m

anagem
ent’s discussion and analysis, budgetary com

parison
schedules, and the

pension
and 

O
PEB

schedules,as listed in the table of contents,be presented to supplem
ent the basic financial 

statem
ents. Such inform

ation is the responsibility of m
anagem

ent and, although not a part of the 
basic financial statem

ents, is required by the G
overnm

ental A
ccounting Standards B

oard, w
ho 

considers it to be an essential part of financial reporting for placing the basic financial statem
ents 

in an appropriate operational, econom
ic, or historical context. W

e have applied certain lim
ited 

procedures to the required supplem
entary inform

ation in accordance w
ith auditing standards

generally accepted in the U
nited States of A

m
erica, w

hich consisted of inquiries of m
anagem

ent 
about the m

ethods of preparing the inform
ation and com

paring the inform
ation for consistency 

w
ith m

anagem
ent’s responses to our inquiries, the basic financial statem

ents, and other know
ledge 

w
e obtained during our audit of the basic financial statem

ents. W
e do not express an opinion or 

provide any assurance on the inform
ation because the lim

ited procedures do not provide us w
ith 

sufficient evidence to express an opinion or provide any assurance.

Supplem
entary Inform

ation

O
ur audit w

as conducted for the purpose of form
ing opinions on the financial statem

ents that 
collectively com

prise the C
ounty’s basic financial statem

ents.
The

com
bining and individual 

nonm
ajorand internal servicefund financial statem

entsand theschedule of expenditures of federal 
aw

ards,as required by Title 2 U
.S. C

ode of Federal RegulationsPart 200, U
niform

 Adm
inistrative 

Requirem
ents, C

ost Principles, and Audit Requirem
ents for Federal Aw

ards,are
presented for 

purposes of additional analysis and
are not a required part of the basic financial statem

ents. Such 
inform

ation is the responsibility of m
anagem

ent and w
as derived from

 and relates directly to the 
underlying accounting and other records used to prepare the basic financial statem

ents. The 
inform

ation has been subjected to the auditing procedures applied in the audit of the basic financial 
statem

ents 
and 

certain 
additional 

procedures, 
including 

com
paring 

and 
reconciling 

such 
inform

ation directly to the underlying accounting and other records used
to prepare the basic 

financial statem
ents or to the basic financial statem

ents them
selves, and other additional 

procedures in accordance w
ith auditing standards generally accepted in the U

nited States of 
A

m
erica. In our opinion, the

com
bining and individual nonm

ajor
and internal service

fund
financial statem

ents
and the

schedule of expenditures of federal aw
ards

are
fairly stated, in all 

m
aterial respects, in relation to the basic financial statem

ents as a w
hole.
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O
ther Inform

ation

M
anagem

ent is responsible for the other inform
ation included in the annual report. The other 

inform
ation com

prises the continuing disclosure section butdoes not include the basic financial 
statem

ents and our auditor’s report thereon. O
ur opinions on the basic financial statem

ents do not 
cover the other inform

ation, and w
e do not express an opinion or any form

 of assurance thereon.

In connection w
ith our audit of the basic financial statem

ents, our responsibility is to read the other 
inform

ation and consider w
hether a m

aterial inconsistency exists betw
een the other inform

ation 
and the basic financial statem

ents, or the other inform
ation otherw

ise appears to be m
aterially 

m
isstated. If, based on the w

ork perform
ed, w

e conclude that an uncorrected m
aterial m

isstatem
ent 

of the other inform
ation exists, w

e are required to describe it in our report.

O
ther R

eporting R
equired by G

overnm
ent A

uditing Standards

In accordance w
ith G

overnm
ent Auditing Standards, w

e have also issued our report dated M
arch

28, 2023, on our consideration of the C
ounty’s internal control over financial reporting and on our 

tests of its com
pliance w

ith certain provisionsof law
s, regulations, contracts, and grant agreem

ents 
and other m

atters. The purpose of that report is solely to describe the scope of our testing of internal 
control over financial reporting and com

pliance and the results of that testing, and not to provide 
an opinion on the effectiveness of the C

ounty’s internal control over financial reporting or on 
com

pliance. That report is an integral part of an audit perform
ed in accordance w

ith G
overnm

ent 
Auditing Standards

in considering the
C

ounty’s internal control over financial reporting and 
com

pliance.

G
abridge &

 C
om

pany, PLC
G

rand R
apids, M

ichigan
M

arch 28, 2023
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C
ounty of C

raw
ford

M
anagem

ent’s D
iscussion and A

nalysis
Septem

ber 30, 2022

A
s m

anagem
ent of the C

ounty of C
raw

ford
(the “C

ounty” or “governm
ent”), w

e offer readers of 
the

C
ounty’s financial statem

entsthis narrative overview
 and analysis of the financial activities of 

the
C

ounty
for the fiscal year ended Septem

ber 30, 2022.W
e encourage readers to consider the 

inform
ation presented here in conjunction w

ith the financial statem
ents as a w

hole, w
hich can be 

found in this report.

Financial H
ighlights

The financial statem
ents, w

hich follow
 this M

anagem
ent’s D

iscussion and A
nalysis, provide these 

significant financial highlights for the currentfiscal year,as follow
s:

A
ssets

and deferred outflow
s of resources exceeded liabilities

and deferred inflow
s

of
resourcesat the close of this fiscal year by $9,036,709

(show
n as net position), representing 

an increase of $2,396,164
over the previous fiscalyear.

A
t the close of the current fiscal year, the C

ounty’s governm
ental funds reported com

bined 
fund balances of $4,409,250, an increase of $811,171

in com
parison w

ith the prior year. 
A

pproxim
ately 31.4%

 of this am
ount,

$1,385,392,
is available for spending at the 

governm
ent’s discretion (unassigned fund balance).

A
t the end of the current fiscal year, unassigned fund balance for the general fund w

as 
$3,185,392,or22.7%

of the general fund’s totalexpendituresand transfers out.

O
verview

 of the Financial Statem
ents

This discussion and analysis is intended to serve as an introduction to the C
ounty’s basic financial 

statem
ents. The C

ounty’s basic financial statem
ents com

prise five com
ponents; 1) governm

ent –
w

ide financial statem
ents, 2) fund financial statem

ents, 3) notes to the financial statem
ents, 4) 

required supplem
entary inform

ation and 5) other inform
ation.

G
overnm

ent-w
ide Financial Statem

ents

The governm
ent-w

ide financial statem
ents are designed to

provide readers w
ith a broad overview

 
of the C

ounty’s finances, in a m
anner sim

ilar to a private-sectorbusiness.

The statem
ent of net position

presents financial inform
ation on all of the C

ounty’s assets, deferred 
outflow

s
of resources,liabilities, and deferred inflow

s of resources, w
ith the difference reported 

as net position. O
ver tim

e, increases or decreases in net position m
ay serve as a useful indicator of 

w
hether the financial position of the C

ounty
is im

proving or deteriorating. 

The statem
ent of activities

presents inform
ation show

ing how
 the C

ounty’s net position changed 
during the m

ost recent fiscal year. A
ll changes in net position are reported as soon as the underlying 

-6-

event giving rise to the change occurs, regardless of the tim
ing of related cash flow

s. Thus, 
revenues and expenses are reported for som

e item
s that w

ill only result in cash flow
s in future 

fiscal periods (e.g.,earned but unused com
pensated absences).

B
oth of the governm

ent-w
ide financial statem

ents distinguish functions of the C
ounty

that are 
principally

supported by taxes and intergovernm
ental revenues (governm

ental activities) from
 

other functions thatare intended to recover all or a significant portion of their costs through user 
fees and charges (business-type

activities). The governm
ental activities of the C

ounty
include 

legislative, general governm
ent, public safety, public w

orks, health and w
elfare, recreation and 

culture, and judicial. The business-type activities of the C
ounty

include delinquent tax collections, 
sheriff com

m
issary and tax foreclosure funds.

C
om

ponent U
nits

The governm
ent-w

ide financial statem
ents include

not only the C
ounty of C

raw
ford itself (know

n 
as the prim

ary governm
ent) but also the legally separate C

ounty of C
raw

ford R
oad C

om
m

ission
and B

row
nfield R

edevelopm
ent A

uthority. Financial inform
ation for these

com
ponent units

is 
reported separately from

 the financial inform
ation presented for the prim

ary governm
ent itself.

F
und F

inancial Statem
ents

A
 fund is a grouping of related accounts that is used to m

aintain control overresources that have 
been segregated for specific activities or objectives. The C

ounty, like other state and
local 

governm
ents, uses fund accounting to ensure and dem

onstrate com
pliance w

ith finance-related
legal requirem

ents. A
ll of the funds of the C

ounty
can be divided into three categories: 

governm
ental funds,proprietary funds, and fiduciary funds.

G
overnm

ental F
unds

G
overnm

ental funds are used to account for essentially the sam
e functions

reported as 
governm

ental activities in the governm
ent-w

ide financial statem
ents. H

ow
ever, unlike the

governm
ent-w

ide financial statem
ents, governm

ental fund financial statem
ents focus on near-term

 
inflow

s and outflow
s of spendable resources, as w

ell as on balances of spendable resources 
available at the end of the fiscal year. Such inform

ation m
ay be useful in evaluating a C

ounty’s 
near-term

 financing requirem
ents. 

B
ecause the focus of governm

ental funds is narrow
er than that of the governm

ent-w
ide financial 

statem
ents, it is useful to com

pare the inform
ation presented for governm

ental funds w
ith sim

ilar 
inform

ation presented for governm
ental activities in the governm

ent-w
ide financial statem

ents. 
B

y doing
so, readers m

ay better understand the long-term
 im

pact of the C
ounty’s near-term

 
financing decisions. B

oth the governm
ental fund balance sheet and the governm

ental fund 
statem

ent of revenues, expenditures,and changes in fund balances provide a reconciliation to 
facilitate this com

parison betw
een governm

ental funds and governm
ental activities.

Inform
ation is presented separately in the governm

ental fund balance sheet and in the 
governm

ental fund statem
ent of revenues, expenditures, and changes in fund balances for the 
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general, housing com
m

ission,com
m

ission on aging,and A
R

PA
funds,w

hich areconsidered m
ajor 

funds.D
ata is com

bined into a single aggregated presentation for the other governm
ental funds 

(nonm
ajorgovernm

ental funds). Individual fund data for each of the nonm
ajorgovernm

ental funds 
is provided in the form

 of com
bining statem

ents and schedules. 

The C
ounty

adopts an annual appropriated budget for its general fund and all special revenue 
funds,

as required by state law
. B

udgetary com
parison schedules

have been provided for the 
general fund

and
the

housing com
m

ission
fund

(as required supplem
ental inform

ation).

Proprietary F
unds

The C
ounty m

aintains tw
o different types of proprietary funds. Enterprise funds are used to report 

the sam
e functions presented as business-type activities in the governm

ent-w
ide financial 

statem
ents. The C

ounty uses enterprise funds to account for its jail com
m

issary operations and 
delinquent tax operations. Internalservice funds are an accounting devise used to accum

ulate and 
allocate 

costs 
internally 

am
ount 

the 
C

ounty’s 
various 

functions. 
B

ecause 
these 

funds 
predom

inantly benefit governm
ental rather than business-type functions, they have been included 

w
ithin the governm

ental activities in the governm
ent-w

ide financial statem
ents.

F
iduciary F

unds 

Fiduciary funds are used to account for resources held for the benefit of parties outside the 
governm

ent. Fiduciary funds are not reflected in the governm
ent-w

ide financial statem
ent because 

the resources of those funds are not available to support the C
ounty’s ow

n program
s. The 

accounting used for fiduciary funds is m
uch like that used for proprietary funds.

N
otes to the F

inancial Statem
ents

The notes provide additional inform
ation that is essential to a full understanding of the data 

provided in the governm
ent-w

ide and fund financial statem
ents. 

O
ther inform

ation 

In addition to the basic financial statem
ents and accom

panying notes, this report also presents 
certain required supplem

entary inform
ation. This is lim

ited to this discussion and analysis, 
required pension

and O
PEB

 inform
ation,and budgetary

and actual presentations. Supplem
ental 

inform
ation follow

s the required pension inform
ation and includes com

bining and individual fund 
statem

ents and schedules.

The com
bining statem

ents referred to earlier in connection w
ith nonm

ajor governm
ental,

enterprise,
and

internal 
service

funds
are 

presented 
im

m
ediately 

follow
ing 

the 
required 

supplem
entary inform

ation.

-8-

G
overnm

ent-w
ide Financial A

nalysis

A
s noted earlier, net position

m
ay serve over tim

e as a useful indicator of the
C

ounty’s financial 
position. In the case of the C

ounty, assets
and deferred outflow

s
of resources

exceeded liabilities
and deferred inflow

s
of resources

by $9,036,709
at the close ofthe m

ost recent fiscal year. The 
follow

ing chart illustrates the com
position of net position

at the close of each of the past tw
o fiscal

years:

The largestportion of the C
ounty’s netposition,$7,718,724,reflects its investm

ent in capitalassets 
(e.g., land

and im
provem

ents, buildings
and im

provem
ents,furniture, equipm

ent, and vehicles,
and infrastructure), less any related debt used to

acquire those assets that is still outstanding. The 

2022
2021

2022
2021

2022
2021

A
SSE

T
S

C
urrent Assets
C

ash and Investm
ents

5,343,377
$      

4,400,186
$      

2,724,473
$      

1,734,485
$      

8,067,850
6,134,671

A
ccounts R

eceivable
381,469

387,046
1,187

33,317
382,656

420,363
G

rants R
eceivable

96,208
294,939

-
-

96,208
294,939

Taxes R
eceivable

2,214,992
1,800,873

725,834
685,122

2,940,826
2,485,995

Interest R
eceivable

2,908
-

74,403
79,152

77,311
79,152

N
otes R

eceivable
1,275,599

1,204,294
-

- 
1,275,599

1,204,294
Inventory

31,959
9,662

-
-

31,959
9,662

Prepaid Item
s

46,102
49,658

-
-

46,102
49,658

Internal B
alances

-
-

-
-

-
-

Total C
urrent A

ssets
9,392,614

8,146,658
3,525,897

2,532,076
12,918,511

10,678,734
N

oncurrent Assets
N

et Pension A
sset

514,811
-

-
- 

514,811
-

C
apital A

ssets not being D
epreciated

5,269,650
8,339,556

-
- 

5,269,650
8,339,556

C
apital A

ssets being D
epreciated, net

5,874,705
3,007,717

54,256
66,707

5,928,961
3,074,424

Total A
ssets

21,051,780
19,493,931

3,580,153
2,598,783

24,631,933
22,092,714

D
E

FE
R

R
E

D
 O

U
T

FL
O

W
S O

F R
E

SO
U

R
C

E
S

Pension R
elated

223,632
154,287

-
223,632

154,287
Total D

eferred O
utflow

s of R
esources

223,632
154,287

-
- 

223,632
154,287

L
IA

B
IL

IIT
E

S
C

urrent Liabilities
A

ccounts Payable
175,606

228,731
10,060

3,835
185,666

232,566
Payroll R

elated and O
ther Liabilities

225,904
198,794

-
- 

225,904
198,794

A
ccrued Interest Payable

50,625
61,615

-
-

50,625
61,615

U
nearned R

evenue
2,693,470

1,395,093
-

- 
2,693,470

1,395,093
D

ue to O
ther G

overnm
ental U

nits
13,910

-
32

-
13,942

-
C

urrent Portion of Long-term
 D

ebt
1,355,000

1,325,000
400,000

530,000
1,755,000

1,855,000
C

urrent Portion of V
ested Em

ployee B
enefits

41,197
39,858

-
-

41,197
39,858

Internal B
alances

- 
866,987

- 
(866,987)

-
-

Total C
urrent Liabilities

4,555,712
4,116,078

410,092
(333,152)

4,965,804
3,782,926

N
oncurrent Liabilities
Long-term

 D
ebt

7,064,887
7,850,921

-
- 

7,064,887
7,850,921

N
et Pension Liability

- 
387,382

-
-

- 
387,382

V
ested Em

ployee B
enefits

123,592
119,575

-
- 

123,592
119,575

N
et O

PEB
 Liability

1,921,774
2,768,560

-
- 

1,921,774
2,768,560

Total Liabilities
13,665,965

15,242,516
410,092

(333,152)
14,076,057

14,909,364
D

E
FE

R
R

E
D

 IN
FL

O
W

S O
F R

E
SO

U
R

C
E

S
Pension R

elated
1,742,799

697,092
-

- 
1,742,799

697,092
   Total D

eferred Inflow
s of R

esources
1,742,799

697,092
-

- 
1,742,799

697,092
N

E
T

 PO
SIT

IO
N

N
et Investm

ent in C
apital A

ssets
7,664,468

7,657,394
54,256

66,707
7,718,724

7,724,101
R

estricted
3,369,862

3,134,922
-

- 
3,369,862

3,134,922
U

nrestricted
(5,167,682)

(7,083,706)
3,115,805

2,865,228
(2,051,877)

(4,218,478)
  Total N

et Position
5,866,648

$      
3,708,610

$      
3,170,061

$      
2,931,935

$      
9,036,709

$      
6,640,545

$      

C
ounty of C

raw
ford's N

et Position

A
ctivities

A
ctivities

G
overnm

ent
B

usiness-type
G

overnm
ental

T
otal Prim

ary
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C
ounty

uses these capital assets to provide services to
citizens; consequently, these assets are not 

available for future spending. A
lthough the C

ounty’s investm
entin its capital assets is reported 

net of related debt, it should be noted that the resources needed to repay
this debt m

ust be provided 
from

 other sources, since the capital assets them
selves cannot be used to

liquidate these liabilities.

A
n

additional portion of the C
ounty’s net position,

$3,369,862,
represents resources that are 

subject to
external restrictions on how

 they m
ay be used. The rem

aining
net position is a

deficit
balance of unrestricted net position

of($2,051,877).

G
overnm

ental A
ctivities

C
ash and investm

ents increased by $943,191
prim

arily due to over $2 m
illion of A

R
PA

 funds 
received as show

n w
ith an increase in unearned revenue of $1,298,377.Taxes receivable increased 

by $414,119 because of the tim
ing of tax receipts.N

otes receivable decreased by $71,305
w

hen 
com

pared to the prior year as a part of routine collection w
ithin the housing com

m
ission fund. 

A
ccounts payable decreased by $53,125

as the C
ounty had few

ercapital expenses at the year-end 
w

hen com
pared to the prior year. U

nearned revenue increased
by $1,298,377

as the m
ajority of 

the m
onies received

for A
R

PA
 fundshave not yet been earned in the current fiscal year.

Expected earnings on pension investm
ents w

ere $1,688,849
w

hile the pension plan earned 
$3,164,066, approxim

ately $1,475,217
better than expected; thus, decreasing the net pension 

liability by $902,193 creating a net pension asset of $514,811.D
eferred inflow

s of resources 
increased by $1,045,707 as a result of the im

pact of better 2021
m

arket perform
ance on pension 

assets.

Significant changes in actuarial assum
ptions and differences betw

een expected and actual 
experience, as stated in the required supplem

entary inform
ation O

PEB
 schedules, the net O

PEB
 

liability decreased by $846,786.

B
usiness-type A

ctivities

C
ash and investm

ents increased by $989,988
as the m

ajority of enterprise funds generated a 
positive cash flow

 during the current year.Tim
ing

related to tax collection w
as differentthan the 

prior year as show
n in an overallincrease

of $40,712
w

ithin taxes receivable.

The C
ounty’s total revenue for the fiscal yearended Septem

ber 30, 2022
w

as
$13,756,044

w
hile 

total cost of all program
s and services w

as $11,359,880. This results in an increase
in

net position
of$2,396,164.
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The follow
ing table presents a sum

m
ary of the changes in net position

for thepast tw
o fiscal years:

G
overnm

ental A
ctivities.

G
overnm

ental activities increased
the

C
ounty’s net position by 

$2,158,038
for the year ended Septem

ber 30, 2022
com

pared to an increase of $1,197,920
for the 

year ended Septem
ber30, 2021.

C
harges for services increased

by $37,310
as m

ore
services w

ere perform
ed as a result of easing 

of C
O

V
ID

-19 Pandem
ic-related federal, state, and local restrictions and lockdow

ns. O
perating 

grants and contributions decreased by $115,821, prim
arily due to m

ore
state and local funding 

offset by a decrease
in federal funding. A

n increase in taxable value of2.5%
for the 2021

m
illage 

and an increase in taxable value of 6.0%
 for the 2022

m
illage along w

ith the inclusion of the 
Transportation A

uthority special revenue fund contributed to the $100,786
increase in property 

taxes. A
s stated above, unrestricted state sources increased

by $324,904
as a result of increased

state funding.

Public
safety expenses decreased by $817,179, largely a result of the decrease in net O

PEB
 

liability. Public w
orks expenses decreased

by $386,037
as the inclusion of the Transportation 

A
uthority special revenue fund

increased expenses significantly in the prior year.The increase
in

overall expenses for both the C
om

m
ission on A

ging and H
ousing C

om
m

ission funds contributed 
to a $361,503

increase
in health and w

elfare expenses. R
ecreation and culture expenses increased

by $211,481
as the C

ounty Library had increased
costs com

pared to the prior year.

2022
2021

2022
2021

2022
2021

R
evenues

Program
 R

evenues
C

harges for Services
1,965,814

$      
1,928,504

$      
629,159

$         
756,814

$         
2,594,973

$      
2,685,318

$      
O

perating G
rants and C

ontributions
3,149,487

3,265,308
-

- 
3,149,487

3,265,308
C

apital G
rants and C

ontributions
-

15,000
-

-
-

-
Total Program

 R
evenues

5,115,301
5,208,812

629,159
756,814

5,744,460
5,965,626

G
eneral R

evenues
Property Taxes

7,239,986
7,139,200

-
- 

7,239,986
7,139,200

Interest Incom
e

44,155
7,334

737
778

44,892
8,112

U
nrestricted State Sources

726,706
401,802

-
- 

726,706
401,802

Total G
eneral R

evenues
8,010,847

7,548,336
737

778
8,011,584

7,549,114
Total R

evenues
13,126,148

12,757,148
629,896

757,592
13,756,044

13,514,740
E

xpenses
Judicial

1,766,517
1,471,549

-
- 

1,766,517
1,471,549

G
eneral G

overnm
ent

2,426,097
2,619,410

-
- 

2,426,097
2,619,410

Public Safety
3,588,990

4,406,169
-

- 
3,588,990

4,406,169
Public W

orks
264,014

650,051
H

ealth and W
elfare

1,957,800
1,596,297

-
- 

1,957,800
1,596,297

R
ecreation and C

ulture
999,133

787,652
-

- 
999,133

787,652
Interest on Long-term

 D
ebt

159,562
285,617

-
- 

159,562
285,617

Sheriff C
om

m
issary

-
-

88,632
79,604

88,632
79,604

Tax C
ollection

-
- 

109,135
145,389

109,135
145,389

Total E
xpenses

11,162,113
11,816,745

197,767
224,993

11,359,880
12,041,738

Transfers, N
et

194,003
257,517

(194,003)
(257,517)

-
-

C
hange in N

et Position
2,158,038

1,197,920
238,126

275,082
2,396,164

1,473,002
N

et Position at B
eginning of Period (R

estated)
3,708,610

2,510,690
2,931,935

2,656,853
6,640,545

5,167,543
N

et Position at E
nd of Period

5,866,648
$      

3,708,610
$      

3,170,061
$      

2,931,935
$      

9,036,709
$      

6,640,545
$      

C
ounty of C

raw
ford's C

hanges in N
et Position

A
ctivities

A
ctivities

G
overnm

ent
G

overnm
ental

B
usiness-type

T
otal Prim

ary
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The follow
ing chart sum

m
arizes the revenue sources for the governm

ental activities of the C
ounty

for the m
ost recent fiscal year-end:

The follow
ing chart sum

m
arizes the expenses for the governm

ental activities of the C
ounty

for the 
m

ost recent fiscal year-end:

B
usiness-type A

ctivities. B
usiness-type activities increased

the C
ounty’s net position by 

$238,126
for the year ended Septem

ber 30, 2022
com

pared to an increase of $275,082
for the year 

ended Septem
ber 30, 2021.C

harges for services decreased by $127,655
contributing to the overall 

sm
aller increase

in net position. O
verall costs decreased

slightly by $27,226 w
ith the increase 

stem
m

ing prim
arily from

 the SheriffC
om

m
issary enterprise fund.

C
harges for 
Services

15%

O
perating G

rants 
and C

ontributions
24%

Property Taxes
55%

O
ther 

Incom
e

<1%

U
nrestricted 

State Sources
6%

G
overnm

ental A
ctivities R

evenues
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Financial A
nalysis of the G

overnm
ent’s Funds

A
s noted earlier, the C

ounty
uses fund accounting to ensure and dem

onstrate com
pliance w

ith 
finance related legal requirem

ents.

G
overnm

ental F
unds

The focus of the C
ounty’s governm

ental funds is to provide inform
ation on near-term

 inflow
s, 

outflow
s, and balances of spendable resources. Such inform

ation is useful in assessing the 
C

ounty’s financing requirem
ents. In particular, unassigned fund balance m

ay serve as a useful 
m

easure of a governm
ent’s net resources available for discretionary use as they represent the 

portion of fund balance w
hich has not yet been lim

ited to use for a particular purpose by either an 
external party, the C

ounty
itself, or a group or individual that has been delegated authority to assign 

resources for use for particular purposes by the C
ounty’s B

oard.

A
tSeptem

ber 30, 2022, the C
ounty’s governm

ental funds reported com
bined fund balances of 

$4,409,250, an increase of $811,171
in com

parison w
ith

the prior year. A
pproxim

ately 31.4%
of

this am
ount, or$1,385,392,constitutes unassigned fund balance, w

hich is available for spending 
at the governm

ent’s discretion. The rem
ainder of the fund balance is either

nonspendable,
com

m
itted,or restricted to indicate that it is 1) not in spendable form

,
$78,061, or 1.7%

,
2) 

com
m

itted, $480,262, or 10.9%
,3) assigned, $375,467, or 8.5%

,or 4) restricted for particular 
purposes,$2,090,068, or 47.4%

.

G
eneral F

und 

The general fund is the chief operating fund of the C
ounty. A

t the end of the current fiscal year, 
unassigned fund balance of the general fund w

as $1,385,392, w
hile total fund balance increased

by $344,023
to $1,431,494. A

s a m
easure of the general fund’s liquidity, it m

ay be useful to 
com

pare both unassigned fund balance and total fund balance to total general fund expenditures. 
U

nassigned fund balance represents approxim
ately 22.7%

of total general fund expenditures
and 

transfers out, w
hile total fund balance represents approxim

ately 23.4%
of that sam

e am
ount.

R
evenues increased by $270,846

w
hile expenditures decreased

by $93,524
w

hen com
pared

w
ith

the prior year. Significant changes also included an increase in state sources
and a decrease in

federal sources revenues and a
decrease

in general governm
ent and public safety expenditures.

Explanations regarding the changes w
ere explained in an earlier section of this report. The C

ounty
B

oard
of C

om
m

issioners
m

onitors the expenditures of the general fund closely to ensure that 
spending does not exceed the C

ounty’s available resources.

H
ousing C

om
m

ission

The housing com
m

ission fund, a m
ajor fund, had a decreaseof $67,659

for an ending fund balance 
of $132,511.R

evenues increased
by $173,545

and expenditures increased
sim

ilarly by $255,458.
The increase

w
as explained in an earlier section of this report.
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C
om

m
ission on A

ging

The com
m

ission on aging fund, a m
ajor fund, had an increase

of $246,618
for an ending fund 

balance of $771,106.R
evenues increased

by $185,341
and expenditures increased

by $36,003.
The decrease w

as explained in an earlier section of this report.

A
R

PA

The A
R

PA
 fund, a m

ajor fund, started and ended w
ith $0 of fund balance. The activity in the fund 

pertains to funding from
 the A

m
erican R

escue Plan A
ct.

Proprietary F
unds

The C
ounty’s proprietary funds provide the sam

e type of inform
ation found in the governm

ent-
w

ide financial statem
ents, but in m

ore detail.Tax sale proceeds, prior delinquent tax, and 2021
delinquent tax funds saw

 an increase
(decrease)

in net position of $(72,028), $107,225, and 
$82,332, respectively. U

nrestricted net position w
ithin each fund w

as $589,740, $1,438,419, and 
$82,332, respectively. Inform

ation regarding activity w
ithin funds can be found in an earlier 

section of this report.

G
eneral Fund B

udgetary H
ighlights

O
riginal budget com

pared to final budget. D
uring the year there w

eretw
o

significant am
endm

ents 
to increase original estim

ated revenues
or original appropriated

expenditures:
state

sources 
increased from

 $514,296
to $714,796

and jail expenditures decreased
from

 $1,332,265
to

$1,284,765.M
inor adjustm

ents w
ere

also
m

ade to the final am
ended budget.

Final budget com
pared to actual results. The C

ounty had the follow
ing

expenditure in excess of 
the am

ountsappropriated during the year ended Septem
ber 30, 2022:

Final A
m

ount 
A

ppropriated
A

ctual 
A

m
ount

B
udget 

V
ariance

G
eneral Fund

G
eneral G

overnm
ent

C
orporate C

ouncil
-

$              
3,225

$           
(3,225)

$          
Public Safety

Sheriff
1,082,594

1,112,987
(30,393)

O
ther Expenditures
Insurance

187,000
189,963

(2,963)
Transfers O

ut
564,962

780,713
(215,751)
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C
apital A

sset and D
ebt A

dm
inistration

C
apital A

ssets

The C
ounty’s investm

ent in capital assets for its governm
ental and business-type activities as of 

Septem
ber 30, 2022

am
ounted to $11,198,611

(net of accum
ulated depreciation). O

f this am
ount, 

$11,144,355
w

as for its governm
ental activities and $54,256

w
as for its business-type activities. 

This investm
ent in capital assets includes land

and im
provem

ents, construction in progress,
buildingsand im

provem
ents,furniture, equipm

ent,and vehicles, and infrastructure.

A
dditional inform

ation on the C
ounty’s capital assets can be found in note 5

of the notes to the
financial statem

ents.

Long-term
 D

ebt 

A
t the end of the current fiscal yearthe C

ounty
had total long-term

 debt outstanding of $8,819,887.
O

f this am
ount, $8,419,887

w
as for governm

ental activities w
hile $400,000

w
as for business-type

activities.

The C
ounty

m
ade

principalpaym
ents of $750,000 during the current fiscal yearfor governm

ental 
activities and reductions of $530,000

in tax notes for business-type activities. The C
ounty issued

$400,000
of tax note series w

ithin business-type activities.

A
dditional inform

ation on the C
ounty’s long-term

 debt can be found in note
6

to the
financial 

statem
ents.

E
conom

ic Factors and N
ext Y

ear’s Budgets and R
ates

M
anagem

ent estim
ates that

approxim
ately $6.1

m
illion of revenues w

ill be available for 
appropriation in the general fund in the upcom

ing budget. Expenditures are expected to change by 
sm

all am
ounts com

pared to 2022. The C
ounty

continues to review
 all budget line item

s for 
opportunities to reduce expenditures w

hen possible. The budget w
ill be m

onitored during the year 
to

identify any necessary am
endm

ents.In 2023, the C
ounty

plans again to use current revenues to 
provide essential services and to m

aintain the C
ounty’s financial reserves at sim

ilar levels. The 
ongoing costs of providing essential services for the citizens of the C

ounty
w

ill again need to be 
m

onitored in order to m
aintain the financial condition of the C

ounty.
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R
equests for Inform

ation

This financial report is designed to provide a general overview
 of the C

ounty’s finances for all 
those w

ith an
interest in the C

ounty’s finances. Q
uestions concerning any of the inform

ation 
provided in this report orrequests for additional financial inform

ation should be addressed to:

C
ounty of C

raw
ford

C
ounty A

dm
inistrator’s O

ffice
200 W

. M
ichigan A

ve.,
G

rayling, M
I 49738

-16-
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Financial Statem
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A
SSE

T
S

C
urrent Assets

    C
ash and Investm

ents
$

5,343,377 
$

2,724,473 
$

8,067,850 
$

3,170,861 
    A

ccounts R
eceivable

381,469 
1,187 

382,656 
921,584 

    G
rants R

eceivable
96,208 

--
96,208 

--
    Taxes R

eceivable
2,214,992 

725,834 
2,940,826 

--
    Interest R

eceivable
2,908 

74,403 
77,311 

--
    N

otes R
eceivable

1,275,599 
--

1,275,599 
--

    Inventory
31,959 

--
31,959 

677,420 
    Prepaid Item

s
46,102 

--
46,102 

199,003 
    Total C

urrent A
ssets

9,392,614 
3,525,897 

12,918,511 
4,968,868 

N
oncurrent Assets

    N
et Pension A

sset
514,811 

--
514,811 

--
    C

apital A
ssets not being D

epreciated
5,269,650 

--
5,269,650 

2,600,383 
    C

apital A
sset being D

epreciated, net
5,874,705 

54,256 
5,928,961 

23,160,361 
    Total A

ssets
21,051,780 

3,580,153 
24,631,933 

30,729,612 
D

E
FE

R
R

E
D

 O
U

T
FL

O
W

S O
F R

E
SO

U
R

C
E

S
Pension R

elated
223,632 

--
223,632 

1,307,934
O

PEB
 R

elated
--

--
--

93,017
   Total D

eferred O
utflow

s of R
esources

223,632 
--

223,632 
1,400,951 

L
IA

B
IL

IT
IE

S
C

urrent Liabilities
    A

ccounts Payable
175,606 

10,060 
185,666 

377,660 
    Payroll R

elated Liabilities
155,595 

--
155,595 

44,294 
    O

ther Liabilities
70,309 

--
70,309 

--
    A

ccrued Interest Payable
50,625 

--
50,625 

--
    A

dvances from
 State

--
--

--
433,856 

    D
ue to O

ther G
overnm

ental U
nits

13,910 
32

13,942 
--

    U
nearned R

evenue
2,693,470 

--
2,693,470 

--
    C

urrent Portion of Long-term
 D

ebt
1,355,000 

400,000 
1,755,000 

343,554 
    C

urrent Portion of V
ested Em

ployee B
enefits

41,197 
--

41,197 
--

    Total C
urrent Liabilities

4,555,712 
410,092 

4,965,804 
1,199,364 

N
oncurrent Liabilities

    Long-term
 D

ebt
7,064,887 

--
7,064,887 

499,693 
    N

et Pension Liability
--

--
--

5,874,343 
    V

ested Em
ployee B

enefits
123,592 

--
123,592 

269,276 
    N

et O
PEB

 Liability
1,921,774 

--
1,921,774 

643,662 
    Total Liabilities

13,665,965 
410,092 

14,076,057 
8,486,338 

D
E

FE
R

R
E

D
 IN

FL
O

W
S O

F R
E

SO
U

R
C

E
S

Pension R
elated

1,742,799 
--

1,742,799 
507,699

O
PEB

 R
elated

--
--

--
56,629

   Total D
eferred Inflow

s of R
esources

1,742,799 
--

1,742,799 
564,328 

N
E

T
 PO

SIT
IO

N
N

et Investm
ent in C

apital A
ssets

7,664,468 
54,256 

7,718,724 
24,917,497 

Restricted for:
    Public W

orks
188,604 

--
188,604 

--
    Public Safety

319,007 
--

319,007 
--

    H
ealth and W

elfare
2,666,333 

--
2,666,333 

--
    G

eneral G
overnm

ent
19,965 

--
19,965 

--
    R

ecreation and C
ulture

1,286 
--

1,286 
--

    D
ebt Service

174,667 
--

174,667 
--

U
nrestricted

(5,167,682)
3,115,805 

(2,051,877)
(1,837,600)

    Total N
et Position

$
5,866,648 

$
3,170,061 

$
9,036,709 

$
23,079,897 

C
ounty of C

raw
ford

Statem
ent of N

et Position
Septem

ber 30, 2022

Prim
ary G

overnm
ent

G
overnm

ental 
A

ctivities
B

usiness-type 
A

ctivities
T

otal
C

om
ponent U

nits
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Functions/Programs
Primary Government
Governmental Activities:
Judicial 1,766,517 297,800 884,507 -- (584,210) -- (584,210) --
General Government $ 2,426,097 $ 627,454 $ 809,562 $ -- $ (989,081) $ -- $ (989,081) $ --
Public Safety 3,588,990 804,886 613,160 -- (2,170,944) -- (2,170,944) --
Public Works 264,014 -- -- -- (264,014) -- (264,014) --
Health and Welfare 1,957,800 214,897 644,892 -- (1,098,011) -- (1,098,011) --
Recreation and Culture 999,133 20,777 197,366 -- (780,990) -- (780,990) --
Interest on Long-term Debt 159,562 -- -- -- (159,562) -- (159,562) --
    Total Governmental Activities 11,162,113 1,965,814 3,149,487 -- (6,046,812) -- (6,046,812) --
Business-type Activities:
Tax Sale Proceeds 15,799 -- -- -- -- (15,799) (15,799) --
Sheriff Commissary 88,632 90,864 -- -- -- 2,232 2,232 --
Tax Collection 93,336 538,295 -- -- -- 444,959 444,959 --
    Total Business-type Activities 197,767 629,159 -- -- -- 431,392 431,392 --
    Total Primary Government $ 11,359,880 $ 2,594,973 $ 3,149,487 $ -- (6,046,812) 431,392 (5,615,420) --
Component Units
County Road Commission $ 6,671,541 $ 2,201,414 $ 4,870,986 $ 3,824,050 -- -- -- 4,224,909 
Brownfield Redevelopment Authority 146,535 -- 155,860 -- -- -- -- 9,325 
    Total Component Units $ 6,818,076 $ 2,201,414 $ 5,026,846 $ 3,824,050 -- -- -- 4,234,234 

7,239,986 -- 7,239,986 657,599 
726,706 -- 726,706 --
44,155 737 44,892 7,766 

-- -- -- 517,129 
194,003 (194,003) -- --

8,204,850 (193,266) 8,011,584 1,182,494 
2,158,038 238,126 2,396,164 5,416,728 
3,708,610 2,931,935 6,640,545 17,663,169 

$ 5,866,648 $ 3,170,061 $ 9,036,709 $ 23,079,897 

   Change in Net Position
Net Position at Beginning of Period
Net Position at End of Period

Gain on Sale of Capital Assets
Interest Income
State Sources
Property Taxes

Transfers
   Total General Revenues and Transfers

Governmental 
Activities

Business-type 
Activities Total

Component 
Units

General Purpose Revenues and Transfers:
Revenues

County of Crawford
Statement of Activities

For the Year Ended September 30, 2022

Program Revenues Net (Expense) Revenue

Expenses
Charges for 

Services

Operating 
Grants and 

Contributions

Capital Grants 
and 

Contributions

Primary Government

-19-
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ASSETS
Cash and Investments $ 468,551 $ 133,527 $ 1,057,190 $ 2,397,336 $ 1,935,187 $ 5,991,791
Accounts Receivable 97,288 -- 26,687 -- 257,494 381,469
Grants Receivable -- -- -- -- 96,208 96,208
Taxes Receivable 2,203,991 -- -- -- 11,001 2,214,992
Interest Receivable -- -- -- -- 2,908 2,908
Notes Receivable -- 1,202,904 -- -- 72,695 1,275,599
Inventory -- -- 4,195 -- 27,764 31,959
Prepaid Items 46,102 -- -- -- -- 46,102
   Total Assets $ 2,815,932 $ 1,336,431 $ 1,088,072 $ 2,397,336 $ 2,403,257 $ 10,041,028
LIABILITIES
Accounts Payable $ 59,918 $ -- $ 11,988 $ 1,744 $ 101,956 $ 175,606
Negative Equity - Pooled Cash 1,149,348 -- -- -- 99,429 1,248,777
Payroll Related Liabilities 101,215 1,016 10,023 725 41,128 154,107
Other Liabilities 70,309 -- -- -- -- 70,309
Due to Other Governmental Units -- -- -- -- 13,910 13,910
Unearned Revenue 3,648 -- 294,955 2,394,867 -- 2,693,470
   Total Liabilities 1,384,438 1,016 316,966 2,397,336 256,423 4,356,179
DEFERRED INFLOWS OF RESOURCES
Unavailable Revenue -- 1,202,904 -- -- 72,695 1,275,599
   Total Liabilities and Deferred Inflows of Resources 1,384,438 1,203,920 316,966 2,397,336 329,118 5,631,778
FUND BALANCE
Nonspendable 46,102 -- 4,195 -- 27,764 78,061
Restricted -- 132,511 766,911 -- 1,190,646 2,090,068
Committed -- -- -- -- 480,262 480,262
Assigned -- -- -- -- 375,467 375,467
Unassigned 1,385,392 -- -- -- -- 1.385.392
   Total Fund Balance 1,431,494 132,511 771,106 -- 2,074,139 4,409,250
   Total Liabilities, Deferred Inflows of Resources and Fund Balance $ 2,815,932 $ 1,336,431 $ 1,088,072 $ 2,397,336 $ 2,403,257 $ 10,041,028

Other 
Governmental 

Funds

County of Crawford
Balance Sheet

Governmental Funds
September 30, 2022

Special Revenue
Total 

Governmental 
FundsGeneral

Housing 
Commission

Commission on 
Aging ARPA
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Total Fund B
alance - G

overnm
ental Funds

$
4,409,250

N
et Position of internal service funds that are treated as proprietary in the fund level statem

ents are 
treated as governm

ental in the entity-w
ide statem

ents
598,875 

G
eneral governm

ent capital assets of $17,973,468, net of accum
ulated depreciation of $6,829,113, 

are not financial resources and, accordingly, are not reported in the funds.
11,144,355 

Long-term
 liabilities are not due and payable in the current period and, therefore, are not reported in 

the funds. This includes bonds payable and bond prem
ium

.
(8,419,887)

The net pension liability is not due and payable in the current period; therefore, the liability and 
related deferred inflow

s/outflow
s are not reported in the funds.

(1,004,356)

The net pension liability is not due and payable in the current period; therefore, the liability is not 
reported in the funds.

(1,921,774)

U
navailable revenues are not available to pay current expenditures and, therefore, are deferred 

inflow
s of resources in the funds.

1,275,599 

C
om

pensated absences are not due and payable in the current period and, therefore, are ,not reported 
in the funds.

(164,789)

In the Statem
ent of A

ctivities, interest is accrued on outstanding bonds, w
hereas in governm

ental 
funds, the interest expenditure is reported w

hen due.
(50,625)

T
otal N

et Position - G
overnm

ental A
ctivities

$
5,866,648

C
ounty of C

raw
ford

R
econciliation of G

overnm
ental Funds B

alance Sheet to the Statem
ent of N

et Position
Septem

ber 30, 2022
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Revenues
Property Taxes $ 4,477,238 $ -- $ 633,170 $ -- $ 2,129,578 $ 7,239,986 
Licenses and Permits 20,745 -- -- -- 262,124 282,869 
Federal Sources 13,926 -- 204,061 87,098 644,660 949,745 
State Sources 734,810 70,792 138,332 -- 1,300,244 2,244,178 
Local Sources -- -- 41,828 -- 404,039 445,867 
Charges for Services 755,191 -- 83,104 -- 478,657 1,316,952 
Fines and Forfeits 86,287 -- -- -- 10,604 96,891 
Interest and Rentals 49,992 2,362 13,171 -- 1,926 67,451 
Other Revenue 58,863 187,415 10,159 -- 145,676 402,113 
   Total Revenues 6,197,052 260,569 1,123,825 87,098 5,377,508 13,046,052 
Expenditures
Judicial 1,129,090 -- -- -- 790,847 1,919,937 
General Government 1,272,175 -- -- -- 945,331 2,217,506 
Public Works -- -- -- -- 264,014 264,014 
Public Safety 2,690,496 -- -- -- 1,819,541 4,510,037 
Health and Welfare 102,513 328,228 877,207 87,098 501,963 1,897,009 
Recreation and Culture -- -- -- -- 889,387 889,387 
Debt Service - Principal -- -- -- -- 750,000 750,000 
Debt Service - Interest -- -- -- -- 176,586 176,586 
Capital Outlay -- -- -- -- 181,552 181,552 
Other Expenses 192,113 -- -- -- -- 192,113 
   Total Expenditures 5,386,387 328,228 877,207 87,098 6,319,221 12,998,141 
   Excess of Revenues Over
      (Under) Expenditures 810,665 (67,659) 246,618 -- (941,713) 47,911 
Other Financing Sources (Uses)
Transfers In 262,658 -- -- -- 1,703,455 1,966,113 
Transfers Out (729,300) -- -- -- (473,553) (1,202,853)
   Net Other Financing Sources (Uses) (466,642) -- -- -- 1,229,902 763,260 
   Net Change in Fund Balance 344,023 (67,659) 246,618 -- 288,189 811,171 
Fund Balance at Beginning of Period 1,087,471 200,170 524,488 -- 1,785,950 3,598,079 
Fund Balance at End of Period $ 1,431,494 $ 132,511 $ 771,106 $ -- $ 2,074,139 $ 4,409,250 

Other 
Governmental 

Funds

County of Crawford
Statement of Revenues, Expenditures, and Changes in Fund Balance

Governmental Funds
For the Year Ended September 30, 2022

Special Revenue
Total 

Governmental 
FundsGeneral

Housing 
Commission

Commission on 
Aging ARPA
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Total N
et C

hange in Fund B
alances - G

overnm
ental Funds

$
811,171

position in the fund level statem
ents are treated as governm

ental fund changes in net position in the 
(55,805)

G
overnm

ental funds report capital outlay as expenditures; how
ever, in the statem

ent of activities, the 
cost of those assets is allocated over the estim

ated useful lives as depreciation expense. This is the 
am

ount by w
hich capital outlay of $156,397 is exceeded by depreciation expense of $359,315.

(202,918)

C
urrent year long-term

 debt principal paym
ents on bonds payable and installm

ent contracts are 
expenditures in the fund financial statem

ents but are reductions in long-term
 debt in the governm

ent-
w

ide financial statem
ents. Issuance of long-term

 debt, including bond prem
ium

, are recorded as other 
financing sources in the fund financial statem

ents but are additions in long-term
 debt in the 

governm
ent-w

ide financial statem
ents.

756,034 

C
hanges to accrued interest are not show

n in the fund financial statem
ents.

10,990 

The statem
ent of activities reports changes to net pension liability and pension related deferrals as 

pension expense; how
ever, the expenditures recorded on the governm

ental funds equals actual 
pension contributions.

(74,169)

The statem
ent of activities reports changes to net O

PEB
 liability as O

PEB
 expense; how

ever, the 
expenditures recorded on the governm

ental funds equals actual O
PEB

 contributions.
846,786 

N
otes are recorded in the statem

ent of activities as revenues w
hen executed; they are not reported in 

the funds until collected or collectible w
ithin 60 days after year end.

71,305 

C
hange to com

pensated absences is not show
n in the fund financial statem

ents.
(5,356)

C
hanges in N

et Position - G
overnm

ental A
ctivities

$
2,158,038

C
ounty of C

raw
ford

R
econciliation of G

overnm
ental Funds Statem

ent of R
evenues, E

xpenditures, and
C

hanges in Fund B
alance w

ith Statem
ent of A

ctivities
For the Y

ear E
nded Septem

ber 30, 2022
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ASSETS
Current Assets
   Cash and Investments $ 590,768 $ 1,438,419 $ -- $ 879,241 $ 2,908,428 $ 600,363 
   Accounts Receivable -- -- 405 782 1,187 --
   Taxes Receivable -- -- 622,889 102,945 725,834 --
   Interest Receivable -- -- 43,603 30,800 74,403 --
   Total Current Assets 590,768 1,438,419 666,897 1,013,768 3,709,852 600,363 
Noncurrent Assets
   Capital Asset being Depreciated, net -- 15,130 -- 39,126 54,256 --
   Total Assets 590,768 1,453,549 666,897 1,052,894 3,764,108 600,363 
LIABILITIES
Current Liabilities
   Accounts Payable 1,028 -- 578 8,454 10,060 --
   Negative Equity - Pooled Cash -- -- 183,955 -- 183,955 --
   Payroll Related Liabilities -- -- -- -- -- 1,488 
   Due to Other Governmental Units -- -- 32 -- 32 --
   Current Portion of Long-term Debt -- -- 400,000 -- 400,000 --
   Total Current Liabilities 1,028 -- 584,565 8,454 594,047 1,488 
Noncurrent Liabilities
   Total Liabilities 1,028 -- 584,565 8,454 594,047 1,488 
NET POSITION
Net Investment in Capital Assets -- 15,130 -- 39,126 54,256 --
Unrestricted 589,740 1,438,419 82,332 1,005,314 3,115,805 598,875 
   Total Net Position $ 589,740 $ 1,453,549 $ 82,332 $ 1,044,440 $ 3,170,061 $ 598,875 

Total Enterprise 
Funds

County of Crawford
Statement of Net Position

Proprietary Funds
September 30, 2022

Business-type Activities - Enterprise Funds
Governmental 

Activities Internal 
Service FundsTax Sale Proceeds

Prior Delinquent 
Tax

2021 Delinquent 
Tax

Other Enterprise 
Funds

-24-
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Operating Revenues
Charges for Services $ -- $ -- $ 35,958 $ 464,494 $ 500,452 $ 929,689 
Penalties and Interest on Delinquent Taxes -- -- 69,354 59,353 128,707 --
   Total Operating Revenues -- -- 105,312 523,847 629,159 929,689 
Operating Expenses
Personnel and Fringe Benefits -- -- -- -- -- 416,237 
Supplies -- -- -- 15,962 15,962 --
Contracted Services -- -- 13,498 49,682 63,180 --
Other Expenses 15,799 286 -- 78,764 94,849 --
Depreciation Expense -- 2,670 -- 9,781 12,451 --
   Total Operating Expenses 15,799 2,956 13,498 154,189 186,442 416,237 
   Operating Income (Loss) (15,799) (2,956) 91,814 369,658 442,717 513,452 
Non-Operating Revenues (Expenses)
Interest Income -- 737 -- -- 737 --
Interest Expense -- -- (9,482) (1,843) (11,325) --
   Net Non-Operating Revenues (Expenses) -- 737 (9,482) (1,843) (10,588) --
   Income Before Contributions and Transfers (15,799) (2,219) 82,332 367,815 432,129 513,452 
Transfers In -- 349,230 -- -- 349,230 --
Transfers Out (56,229) (239,786) -- (247,218) (543,233) (569,257)
   Change In Net Position (72,028) 107,225 82,332 120,597 238,126 (55,805)
Net Position at Beginning of Period 661,768 1,346,324 -- 923,843 2,931,935 654,680 
Net Position at End of Period $ 589,740 $ 1,453,549 $ 82,332 $ 1,044,440 $ 3,170,061 $ 598,875 

Total Enterprise 
Funds

County of Crawford
Statement of Revenues, Expenses, and Changes in Net Position

Proprietary Funds
For the Year Ended September 30, 2022

Business-type Activities - Enterprise Funds
Governmental 

Activities Internal 
Service FundsTax Sale Proceeds

Prior Delinquent 
Tax

2021 Delinquent 
Tax

Other Enterprise 
Funds

-25-
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Tax Sale Proceeds
Prior 

Delinquent Tax
2021

Delinquent Tax
Other 

Enterprise Funds
Cash Flows from Operating Activities

Cash Received from Customers, Users, or Residents -$                        -$                        (561,585)$            1,160,030$          598,445$             -$                        
Cash Receipts for Interfund Services - - - - - 929,689
Cash Payments to Suppliers for Goods and Services (14,771) (286) (12,888) (139,789) (167,734) -
Cash Payments to Personnel and Fringe Benefits - - - - - (414,749)

Net Cash Provided by (Used in) Operating Activities (14,771) (286) (574,473) 1,020,241 430,711 514,940

Cash Flows from Noncapital Financing Activities
Principal and Interest Paid on Tax Notes - - (9,482) (531,843) (541,325) -
Issuance of Tax Notes - - 400,000 - 400,000 -
Interfund Transfers (56,229) 109,444 - (220,337) (167,122) (569,257)
Interfund Balances 270,341 600,000 - (3,354) 866,987 -

Net Cash Provided by (Used in) Noncapital Financing Activities 214,112 709,444 390,518 (755,534) 558,540 (569,257)

Cash Flows from Investing Activities
Interest Income - 737 - - 737 -

Net Cash Provided by Investing Activities - 737 - - 737 -

Net Increase (Decrease) in Cash and Investments 199,341 709,895 (183,955) 264,707 989,988 (54,317)
Cash and Investments - Beginning of Year 391,427 728,524 - 614,534 1,734,485 654,680
Cash and Investments - End of Year 590,768$             1,438,419$          (183,955)$            879,241$             2,724,473$          600,363$             

Reconciliation of Operating Income (Loss) to 
Net Cash Provided by (Used in) Operating Activities

Operating Income (Loss) (15,799)$              (2,956)$                91,814$               342,777$             415,836$             513,452$             
Adjustments to Reconcile Operating Income (Loss) to

Net Cash Provided by (Used in) Operating Activities
Depreciation - 2,670 - 9,781 12,451 -
Changes in Assets and Liabilities

Accounts Receivable - - (405) 32,535 32,130 -
Taxes Receivable - - (622,889) 582,177 (40,712) -
Interest Receivable - - (43,603) 48,352 4,749 -
Accounts Payable 1,028 - 578 4,619 6,225 -
Payroll Related Liabilities - - - - - 1,488
Due to Other Governmental Units - - 32 - 32 -

Net Cash Provided by (Used in) Operating Activities (14,771)$              (286)$                   (574,473)$            1,020,241$          430,711$             514,940$             

County of Crawford
Combining Statement of Cash Flows

Proprietary Funds
For the Year Ended September 30, 2022

Business-type Activities - Enterprise Funds

Governmental 
Activities Internal 

Service Funds
Total 

Enterprise Funds
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A
SSE

T
S

C
ash and Investm

ents
$

1,158,770
$

28,138
$

--
   Total A

ssets
1,158,770

28,138
--

L
IA

B
IL

IT
IE

S
A

ccounts Payable
3,363

--
--

D
ue to O

ther G
overnm

ental U
nits

1,139,111
--

--
U

ndistributed C
ollections

16,296
1,353

--
   Total Liabilities

1,158,770
1,353

--
N

E
T

 PO
SIT

IO
N

R
estricted for Individuals, O

rganizations, 
   and O

ther G
overnm

ents
--

26,785
--

T
rust and A

gency
Penal Fine

 T
rust

Sheriff Inm
ate 

T
rust

C
ounty of C

raw
ford

Statem
ent of Fiduciary N

et Position
Fiduciary Funds

Septem
ber 30, 2022

C
ustodial Funds
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   Library Penal Fine C
ollections

$
--

$
126,005

$
--

   C
ourt C

ollections
51,227

--
--

   C
ounty C

lerk/R
egister of D

eeds C
ollections

6,863
--

--
   Treasurer C

ollections
1,102,733

--
--

   Total A
dditions

1,160,823
126,005

--
D

E
D

U
C

T
IO

N
S

   Library Penal Fine D
istributions

--
111,949

--
   C

ourt D
istributions

51,227
--

--
   C

ounty C
lerk/R

egister of D
eeds D

istributions
6,863

--
--

   Treasurer D
istributions

1,102,733
--

--
   Sheriff Inm

ate Trust D
istributions

--
--

26,881
   Total D

eductions
1,160,823

111,949
26,881

   N
et Increase (D

ecrease) in N
et Position

--
14,056

(26,881)
N

et Position at Beginning of Period
--

12,729
26,881

N
et Position at E

nd of Period
$

--
$

26,785
$

--

A
D

D
IT

IO
N

S
T

rust and A
gency

Penal Fine
 T

rust
Sheriff Inm

ate 
T

rust

C
ounty of C

raw
ford

Statem
ent of C

hanges in Fiduciary N
et Position

Fiduciary Funds
For the Y

ear E
nded Septem

ber 30, 2022

C
ustodial Funds
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A
SSE

T
S

C
urrent Assets

   C
ash and Investm

ents
$

3,154,982 
$

15,879 
$

3,170,861 
   A

ccounts R
eceivable

920,184 
1,400 

921,584 
   Inventories

677,420 
--

677,420 
   Prepaid Item

s
199,003 

--
199,003 

   Total C
urrent A

ssets
4,951,589 

17,279 
4,968,868 

N
oncurrent Assets

   C
apital A

ssets not being D
epreciated

2,600,383 
--

2,600,383 
   C

apital A
sset being D

epreciated, net
23,160,361 

--
23,160,361 

   Total A
ssets

30,712,333 
17,279 

30,729,612 
D

E
FE

R
R

E
D

 O
U

T
FL

O
W

S O
F R

E
SO

U
R

C
E

S
Pension R

elated
1,307,934

--
1,307,934

O
PEB

 R
elated

93,017
--

93,017
   Total D

eferred O
utflow

s of R
esources

1,400,951 
--

1,400,951 
L

IA
B

IL
IT

IE
S

C
urrent Liabilities

   A
ccounts Payable

376,240 
1,420 

377,660 
   Payroll R

elated Liabilities
44,294 

--
44,294 

   A
dvances from

 State
433,856 

--
433,856 

   C
urrent Portion of Long-term

 D
ebt

343,554 
--

343,554 
   Total C

urrent Liabilities
1,197,944 

1,420 
1,199,364 

N
oncurrent Liabilities

   Long-term
 D

ebt
499,693 

--
499,693 

   N
et Pension Liability

5,874,343 
--

5,874,343 
   V

ested Em
ployee B

enefits
269,276 

--
269,276 

   N
et O

PEB
 Liability

643,662 
--

643,662 
   Total Liabilities

8,484,918 
1,420 

8,486,338 
D

E
FE

R
R

E
D

 IN
FL

O
W

S O
F R

E
SO

U
R

C
E

S
Pension R

elated
507,699

--
507,699

O
PEB

 R
elated

56,629
--

56,629
   Total D

eferred Inflow
s of R

esources
564,328 

--
564,328 

N
E

T
 PO

SIT
IO

N
   N

et Investm
ent in C

apital A
ssets

24,917,497 
--

24,917,497 
U

nrestricted
(1,853,459)

15,859 
(1,837,600)

   Total N
et Position

$
23,064,038 

$
15,859 

$
23,079,897 

C
ounty of C

raw
ford

C
om

bining Statem
ent of N

et Position
C

om
ponent U

nits
Septem

ber 30, 2022

T
otal C

om
ponent 

U
nits

C
ounty R

oad 
C

om
m

ission

B
row

nfield 
R

edevelopm
ent 

A
uthority
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E
xpenses

Public W
orks

$
6,651,817

$
--

$
6,651,817

C
om

m
unity and Econom

ic D
evelopm

ent
--

146,535
146,535

Interest on Long-term
 D

ebt
19,724

--
19,724

   Total E
xpenses

6,671,541
146,535

6,818,076
Program

 R
evenues

C
harges for Services

2,201,414
--

2,201,414
O

perating G
rants and C

ontributions
4,870,986

155,860
5,026,846

C
apital G

rants and C
ontributions

3,824,050
--

3,824,050
   Total Program

 R
evenues

10,896,450
155,860

11,052,310
   N

et Program
 R

evenues (E
xpenses)

4,224,909
9,325

4,234,234
G

eneral R
evenue

Interest Incom
e

7,766
--

7,766
Property Taxes

657,599
--

657,599
G

ain on Sale of C
apital A

ssets
517,129

--
517,129

   Total G
eneral R

evenues
1,182,494

--
1,182,494

   C
hange in N

et Position
5,407,403

9,325
5,416,728

N
et Position at Beginning of Period

17,656,635
6,534

17,663,169
N

et Position at E
nd of Period

$
23,064,038

$
15,859

$
23,079,897

C
ounty of C

raw
ford

C
om

bining Statem
ent of A

ctivities
C

om
ponent U

nits
For the Y

ear E
nded Septem

ber 30, 2022

T
otal C

om
ponent 

U
nits

C
ounty R

oad 
C

om
m

ission

B
row

nfield 
R

edevelopm
ent 

A
uthority

-30-
The N

otes to the Financial Statem
ents are an integral part of these Financial Statem

ents

N
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N
O

T
E

 1 -SU
M

M
A

R
Y

 O
F SIG

N
IFIC

A
N

T
 A

C
C

O
U

N
T

IN
G

 PO
L

IC
IE

S

The accounting policies of the C
ounty of C

raw
ford, M

ichigan
(the “C

ounty”),
conform

 to 
accounting principles generally accepted in the U

nited States of A
m

erica (G
A

A
P) as applicable to 

governm
ental entities. The follow

ing is a sum
m

ary of the significant accounting policies used by 
the C

ounty:

R
eporting E

ntity

The C
ounty of C

raw
ford, M

ichigan w
as organized in 1845 and covers an area approxim

ately 576 
square m

iles w
ith the C

ounty Seat located in G
rayling, M

ichigan. The C
ounty is governed by an 

elected seven-m
em

ber board. A
s required by accounting principles generally accepted in the

U
nited States of A

m
erica, these basic financial statem

ents present the C
ounty of C

raw
ford and its 

com
ponent units. The com

ponent units discussed below
 are included in the reporting entity 

because of the significance of their operational or financial relationship w
ith the C

ounty.

C
om

ponent U
nits:

In conform
ity w

ith U
.S. generally accepted accounting principles, the financial statem

ents of 
com

ponent units have been included in the financial reporting entity either as discretely presented 
com

ponent units.

D
iscretely Presented C

om
ponent U

nits

The com
ponent units

colum
n in the governm

ent-w
ide financial statem

ents includes the financial 
data of the R

oad C
om

m
ission

and the B
row

nfield R
edevelopm

ent A
uthority. The follow

ing is a 
sum

m
ary of the com

ponent units:

The B
row

nfield R
edevelopm

ent A
uthority

(the “A
uthority”) w

as established by the C
raw

ford 
C

ounty B
oard of C

om
m

issioners, pursuant to Public A
ct 381 of 1996 to fund redevelopm

ent of 
contam

inated property and is governed by a B
oard of D

irectors appointed by the C
raw

ford C
ounty 

B
oard of C

om
m

issioners. The A
uthority is fiscally dependent on the C

ounty. The C
ounty 

C
om

m
ission has the ability to significantly influence operations of the A

uthority. Financial 
statem

ents are not separately issued for the A
uthority.
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C
raw

ford C
ounty R

oad C
om

m
ission

(the “R
oad C

om
m

ission”) -The m
em

bers of the governing 
board of the R

oad C
om

m
ission are elected by the voters of C

raw
ford C

ounty. The C
ounty does

have the authority to approve or m
odify the R

oad C
om

m
ission's operational and capital budgets 

and bonded
debt m

ust be approved by the C
ounty C

om
m

ission. The R
oad C

om
m

ission is audited 
separately,and com

plete financial statem
ents of the individual com

ponent unit can be obtained 
from

 the follow
ing:

C
raw

ford C
ounty R

oad C
om

m
ission 

500 H
uron Street

G
rayling, M

I 49738

A
ccordingly, the C

ounty has elected to om
it substantially all note disclosures related to the 

C
raw

ford C
ounty R

oad C
om

m
ission in these financial statem

ents.

Jointly G
overned O

rganization

D
istrict #10 H

ealth D
epartm

ent
-

The C
ounty of C

raw
ford, in conjunction w

ith nine other 
counties, has created the D

istrict #10 H
ealth D

epartm
ent. The B

oard of the H
ealth D

epartm
ent is 

com
posed of 20 m

em
bers from

 each of the boards of the participating governm
ents. The C

ounty 
of C

raw
ford appropriated $83,385

to the D
istrict #10 H

ealth D
epartm

ent for the year ended 
Septem

ber 30, 2022.

N
orthern Lakes C

om
m

unity M
ental H

ealth A
uthority

-The C
ounty of C

raw
ford, in conjunction 

w
ith G

rand Traverse, Leelanau, M
issaukee, W

exford,and R
oscom

m
on, has created the N

orthern 
Lakes C

om
m

unity M
ental H

ealth A
uthority. The board of the A

uthority is com
posed of 16 

m
em

bers from
 each of the boards of the participating governm

ents. The C
ounty of C

raw
ford 

appropriated $35,600 to the A
uthority for the year ended Septem

ber 30, 2022.

M
ulti-C

ounty A
gency

–
The C

ounty participates jointly in the operation of the O
tsego-C

raw
ford 

C
ounty D

epartm
ent of H

um
an Services (a special revenue fund of O

tsego and C
raw

ford C
ounty). 

M
ost financial operations of the

A
gency are recorded in O

tsego C
ounty.

G
overnm

ent-W
ide and F

und F
inancial Statem

ents

The governm
ent-w

ide financial statem
ents (i.e., the statem

ent of net position and the statem
ent of 

activities) report inform
ation on all of the nonfiduciary activities of the prim

ary governm
ent and 

its com
ponent units. For the m

ost part, the effect of interfund activity has been rem
oved from

 these 
statem

ents. G
overnm

ental activities, norm
ally supported by taxes and intergovernm

ental revenues, 
are reported separately from

 business-type activities w
hich rely to a significant extent on fees and 

charges for support. Likew
ise, the prim

ary governm
ent is reported separately from

 certain legally 
separate com

ponent units for w
hich the prim

ary governm
ent is financially accountable.

The statem
ent of activities dem

onstrates the degree to w
hich the direct expenses of a given function 

or segm
ent, are offset by program

 revenues. D
irect expenses are those that are clearly identifiable 
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w
ith a specific function or segm

ent. Program
 revenues include: 1) charges to custom

ers or 
applicants w

ho purchase, use, or directly benefit from
 goods, services, or privileges provided by a 

given function or segm
ent; and 2) grants and contributions that are restricted to m

eeting the 
operational or capital requirem

ents of a particularfunction or segm
ent. Taxes and

other item
s not 

properly included am
ong program

 revenues are reported instead as general revenue.

Separate financial statem
ents are provided for governm

ental funds, proprietary funds,
and 

fiduciary funds, even though the latter are excluded from
 the governm

ent-w
ide financial 

statem
ents. M

ajor individual governm
ental funds and m

ajor individual enterprise funds are 
reported as separate colum

ns in the fund financial statem
ents.

M
easurem

ent F
ocus, B

asis of A
ccounting, and F

inancial Statem
ent Presentation

The 
governm

ent-w
ide 

financial 
statem

ents 
are 

reported 
using 

the 
econom

ic 
resources 

m
easurem

ent focus and the accrual basis of accounting, as are the proprietary fund and fiduciary 
fund financial statem

ents. R
evenue is

recorded w
hen earned and expenses are recorded w

hen a 
liability is incurred, regardless of the tim

ing of related cash flow
s. Property taxes

are recognized 
as revenue in the year for w

hich they are levied.G
rants and sim

ilar item
s are recognized as revenue 

as soon as all eligibility requirem
ents im

posed by the provider have been m
et.

G
overnm

ental fund financial statem
ents are reported using the current financial resources 

m
easurem

ent focus and the m
odified accrual basis of accounting. R

evenue is recognized as soon 
as it is both m

easurable and available. R
evenue is considered to be available if it is collected w

ithin 
the current period or soon enough thereafter to pay liabilities of the current period. For this purpose, 
the governm

ent considers revenues to be available if they are collected w
ithin 60 days of the end 

of the current fiscal period. Expenditures generally are recorded w
hen a

liability is incurred, as 
under 

accrual 
accounting. 

H
ow

ever, 
debt 

service 
expenditures, 

expenditures 
relating 

to 
com

pensated absences, and claim
s and judgm

ents are recorded only w
hen paym

ent is due.

W
hen both restricted and unrestricted resources are available for use, it is the C

ounty’s policy to 
use restricted resources first, then unrestricted resources as needed.

Property Tax R
evenue

The C
ounty of C

raw
ford’sproperty tax is levied on each D

ecem
ber 1st and July 1st on the taxable 

valuation of property (as defined by State statutes) located in the C
ounty of C

raw
ford as of the 

preceding D
ecem

ber 31st.

A
lthough the C

ounty of C
raw

ford 2021
ad valorem

 tax is levied and
collectible on D

ecem
ber 1, 

2021, and 2022
ad valorem

 tax is levied
and collectible on July 1, 2022, it is the C

ounty’s
policy 

to recognize revenue from
 the current tax levy in the current year w

hen the proceeds of this levy 
are budgeted and m

ade “available” for the financing of operations. “A
vailable” m

eans collected 
w

ithin the current period or expected to be paid from
 the delinquent tax revolving funds w

ithin 
one year.
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The 2021
taxable valuation of the C

ounty of C
raw

ford totaled $673,394,649, on w
hich ad valorem

 
taxes levied consisted of 0.4458 m

ills for Library O
perating, 0.8917

m
ills for Sheriff O

perating, 
0.5583 m

ills for Sheriff Extra V
oted, 1.0000 m

ills for C
om

m
ission on A

ging, 0.4845 m
ills for 

R
ecreation A

uthority,0.7027 for Public Transit, and 0.3500
m

ills for Library D
ebt. These am

ounts 
are recognized in the respective generaland respective

special revenue
fund financial statem

ents 
as taxes receivable –

current or as tax revenue.

The July 1, 2022
taxable valuation of C

ounty totaled $713,789,874, on w
hich ad valorem

 taxes 
levied consisted of 5.9891

m
ills for the general fund. This am

ount is recognized in the general 
fund financial statem

ents as revenue.

U
nearned R

evenues

U
nearned revenues are those w

here asset recognition criteria have been m
et, but for w

hich revenue 
recognition criteria have not.

G
rants and O

ther Intergovernm
ental R

evenues

Federal 
grants 

and 
assistance 

aw
ards 

for 
all 

governm
ental 

type 
funds 

are 
recorded 

as 
intergovernm

ental revenue in accordance w
ith term

s of the representative grants.
The C

ounty 
reports the follow

ing m
ajor governm

ental funds:

G
eneral Fund

This is the C
ounty’s prim

ary operating fund. It accounts for all financial 
resources of the general governm

ent, except those required to be accounted for in another 
fund.

H
ousing C

om
m

ission
This fund provides loans to individuals in C

raw
ford C

ounty for 
low

-incom
e

housing and rehabilitation of existing hom
es.

C
om

m
ission on A

ging
This fund accounts for the activities of the C

ounty’s C
om

m
ission 

on A
ging, w

hich serves seniors aged
60 and older throughout the C

ounty and G
rayling.

The prim
ary sources of funding include a local m

illage and federal, state, and local grant 
funds.

A
R

PA
 This fund accounts for the A

m
erican R

escue Plan A
ct of 2021 resources collected 

and expended.

The C
ounty reports the follow

ing m
ajor proprietary funds:

T
ax Sale Proceeds This fund accounts for the collection of property sales, net of related 

selling expenses.

Prior D
elinquent T

ax This fund accounts for the collection of delinquent taxes.
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2021
D

elinquent T
ax This fund accounts for the collection of 2021

delinquent taxes. 

A
dditionally, the C

ounty reports the follow
ing fund types:

Special R
evenue F

unds–
The special revenue funds account for revenue sources that are legally 

restricted to expenditures for specific purposes (not including m
ajor capital projects).

D
ebt Service F

unds–
The debt service funds accounts for the servicing of general long-term

 debt 
not being financed by proprietary or perm

anent trust funds.

C
apital Project F

unds
–

These funds are used to account for the acquisition or construction of 
m

ajor capital facilities other than those financed by enterprise funds or special assessm
ents.

Internal Service F
unds

–
Internal service funds account for the operations that provide services 

to other departm
ents or agencies of the governm

ent, or to other governm
ents, on a cost-

reim
bursem

ent basis.

C
ustodialF

unds
–

C
ustodialfunds are used to account for assets held by the C

ounty as an agent 
for individuals, private organizations, other governm

ents, and/or other funds. 

A
ll other revenue item

s are considered to be available only w
hen cash is received by the 

governm
ent.

A
s a general rule, the effect of interfund activity has been elim

inated from
 the governm

ent-w
ide 

financial statem
ents. Exceptions to this general rule are charges betw

een the governm
ent’s tax 

collection function and various other functions of the governm
ent.Elim

inations of these charges 
w

ould distort the direct costs and program
 revenues reported for the various functions concerned.

A
m

ounts reported as program
 revenue include: 1) charges to custom

ers or applicants for goods, 
services or privileges provided; 2)

operating
grants and contributions; and 3) capital grants and 

contributions, including special assessm
ents. Internally dedicated resources are reported as general 

revenue rather than as program
 revenue. Likew

ise, general revenue includes all taxes.

Proprietary funds distinguish operating revenue and expenses from
 nonoperating item

s. O
perating 

revenue and expenses generally result from
 providing services in connection w

ith a proprietary 
fund’s principal ongoing operations. The principal operating revenue of our proprietary funds 
relate to charges to custom

ers for tax collections. O
perating expenses for proprietary funds include 

the cost of sales and services, and adm
inistrative expenses. A

ll revenue and expenses not m
eeting 

this definition are reported as nonoperating revenue and expenses.
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A
ssets, L

iabilities, D
eferred O

utflow
s/Inflow

s of R
esources, and N

et Position or E
quity 

C
ash and Investm

ents

The C
ounty’s cash and cash equivalents are considered to be cash on hand, dem

and deposits, and 
short-term

 investm
ents w

ith original m
aturities of three m

onths or less from
 the date of acquisition.

State statutes and C
ounty

policy authorize the C
ounty

to invest in:

B
onds, securities, other obligations and repurchase agreem

ents of the U
nited States, or an 

agency or instrum
entality of the U

nited States.

C
ertificates of deposit, savings accounts, deposit accounts or depository receipts of a 

qualified financial institution.

C
om

m
ercial paper rated at the tim

e of purchase w
ithin the tw

o highest classifications 
established by not less than tw

o standard rating services and that m
atures not m

ore than 
270 days after the date of purchase.

B
ankers’ acceptances of U

nited States banks.

O
bligations of the State of M

ichigan and its political subdivisions, that, at the tim
e of 

purchase are rated as investm
ent grade by at least one standard rating service.

M
utual funds registered under the Investm

ent C
om

pany A
ct of 1940 w

ith the authority to 
purchase only investm

ent vehicles that are legal for direct investm
ent by a public 

corporation.

External investm
ent pools as authorized by Public A

ct 20 as am
ended through D

ecem
ber 

31, 1997.

Investm
ents are stated at fair m

arket value.
Investm

ents are exposed to various risks, such as 
significant external events, interest rate, credit, and overall m

arket volatility risks. D
ue to the level 

of risk associated w
ith certain investm

ent securities, it is reasonably possible that changes in the 
fair value of investm

ents w
ill occur in the near term

 and that such changes could m
aterially affect 

the am
ounts reported in the statem

ent of net position.

R
eceivables and Payables

In general, outstanding balances betw
een funds are reported as "due to/from

 other funds." A
ctivity 

betw
een funds that are representative of lending/borrow

ing arrangem
ents outstanding at the end 

of the fiscal year is referred to as "advances to/from
 other funds." A

ny residual balances 
outstanding betw

een the governm
ental activities and the business-type activities are reported in

the governm
ent-w

ide financial statem
ents as "internal balances." 
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A
ll trade and property tax receivables are show

n as net of allow
ance for uncollectible am

ounts. 
Property taxes are levied on each D

ecem
ber 1st and July 1st on the taxable valuation of property 

as of the preceding D
ecem

ber 31st. Taxes are considered delinquent on M
arch 1st of the follow

ing 
year, at w

hich tim
e penalties and interest are assessed.

G
rants receivable are am

ounts due from
 grantors for specific program

s and capital projects. 
Program

 and capital grants are recorded as receivables and revenue at the tim
e reim

bursable costs 
are incurred. R

evenues received in advance of costs being incurred are reported as unearned 
revenue (a liability).

N
otes R

eceivable

N
otes receivable, as reported in the special revenue funds, resulted from

 loans m
ade w

ith H
.U

.D
. 

grant m
onies to assist low

-and m
oderate-incom

e fam
ilies to bring their hom

es up to building code. 
These loans are either low

 interest or interest free. A
s loans are

repaid, m
oney is m

ade available 
for new

 loans.

Inventories and Prepaid Item
s 

Except for the C
om

m
ission on A

ging, all other inventories, including the cost of supplies, are 
expensed w

hen purchased. C
ertain paym

ents for insurance charges reflect costs applicable to 
future fiscal years and are recorded as prepaid item

s in both governm
ent-w

ide and fund financial 
statem

ents.

C
apital A

ssets 

C
apital assets, w

hich include property, plant, equipm
ent, and infrastructure assets (e.g., roads, 

bridges, sidew
alks, and sim

ilar item
s), are reported in the applicable governm

ental or business-
type activities colum

n in the governm
ent-w

ide financial statem
ents. C

apital assets are defined by 
the

C
ounty

as assets w
ith an initial individual cost of m

ore than $5,000 for all capital assets and 
an estim

ated useful life in excess of tw
o

year. Such assets are recorded at historical cost or 
estim

ated historical cost if purchased or constructed. D
onated capital assets are valued at the

estim
ated

acquisition cost.

C
apital assetsare depreciated using the straight-line m

ethod over the follow
ing useful lives:

Years
Buildings

40 - 60
Building Im

provem
ents

15 - 30
V

ehicles
3 - 5

Furniture and Equipm
ent

3 - 7
Infrastructure - Roads

8 - 20
Infrastructure - Bridges

12 - 30
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C
om

pensated A
bsences (V

acation and Sick Leave) 

The C
ounty’s em

ploym
ent policies provide for vacation benefits to be earned in varying am

ounts 
depending on the em

ployee’s years of service.

The annual vacation benefits earned by each em
ployee during the current year are credited to the 

em
ployee at year end. Em

ployees are required to use their vacation leave in accordance w
ith the 

applicable bargaining unitcontract. U
nder special circum

stances, the carry-over provision m
ay be 

exceeded if authorized by the B
oard.

The C
ounty’s em

ploym
ent policies provide for sick leave benefits to be earned in accordance w

ith 
the applicable bargaining unit contract. W

hen em
ployees separate from

 em
ploym

ent w
ith the 

C
ounty, bargaining unit em

ployees are entitled to be com
pensated for earned paid leave tim

e that 
has accrued. H

ow
ever, non-union em

ployees have no such entitlem
ent to accrued tim

e off.

Long-term
 O

bligations 

In the governm
ent-w

ide financial statem
ents and the proprietary fund types in the fund financial 

statem
ents, long-term

 debt and other long-term
 obligations are reported as liabilities in the 

applicable governm
ental activities, business-type activities, or proprietary fund-type statem

ent of 
net position. B

ond prem
ium

s and discounts are deferred and am
ortized over the life of the bonds 

using the effective interest m
ethod. B

onds payables
are reported net of the applicable bond 

prem
ium

 or discount.The general fund and debt service funds are generally used to liquidate 
governm

ental long-term
 debt.

In the fund financial statem
ents, governm

ental fund types recognize bond prem
ium

s and discounts, 
as w

ell as bond issuance costs during the current period. The face am
ount of debt issued is reported 

as other financing sources. Prem
ium

s received on debt issuances are reported as other financing 
sources w

hile discounts are reported as other financing uses. Issuance costs are reported as debt 
service expenditures.

D
eferred O

utflow
s / Inflow

s of R
esources

In addition to assets and liabilities, the statem
ent of financial position or balance sheet w

ill, w
hen 

applicable, report separate sections for deferred outflow
s of resources and deferred inflow

s of 
resources. D

eferred outflow
s of resources, a separate financial statem

ent elem
ent, represents a 

consum
ption of net position or fund balance, respectively, that applies to a future period and so 

w
ill not be recognized as an outflow

 of resources (expense/expenditure) until that tim
e. D

eferred 
inflow

s of resources, a separate financial statem
ent elem

ent, represents an acquisition of net 
position or fund balance, respectively, that applies to a future period and so w

ill not be recognized 
as an inflow

 of resources (revenue) until that tim
e.

The C
ounty

has tw
o

item
s that qualify for reporting in these categories and are reported in the 

governm
ent-w

ide financial statem
ent of net position. These item

s relate to the C
ounty’s net 
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pension liability. The net pension liability am
ounts are related to the net difference betw

een 
projected and actual pension plan investm

ent earnings and contributions m
ade subsequent to the 

m
easurem

ent date.These am
ounts are deferred and recognized as an outflow

or inflow
of resources 

in the period to w
hich they apply.

A
dditionally, the C

ounty
has a deferred inflow

, w
hich arises only under a m

odified accrual basis 
of accounting that qualifies for reporting in this category. A

ccordingly, this item
, unavailable 

revenue, is reported only in the governm
ental funds balance sheet. The governm

ental funds report 
unavailable revenues from

 tw
o sources: receivables for revenues that are not considered to be 

available to liquidate liabilities of the current period and special assessm
ents. These am

ounts are 
deferred and recognized as an inflow

 of resources in the period that the am
ounts becom

e available.

Pensions

For purposes of m
easuring the net pension liability, deferred outflow

s of resources, and deferred 
inflow

s of resources related to pensions, and pension expense, inform
ation about the fiduciary net 

position of the M
unicipal Em

ployees R
etirem

ent System
 (“M

ER
S”) of M

ichigan and additions 
to/deductions from

 M
ER

S’ fiduciary net position have been determ
ined on the sam

e basis as they
are reported by M

ER
S. For this purpose, benefit paym

ents (including refunds of em
ployee 

contributions) are recognized w
hen due and payable in accordance w

ith the benefit term
s. 

Investm
ents are reported at fair value.

O
ther Post-em

ploym
ent B

enefits (O
PE

B
)

The C
ounty offers retiree healthcare benefits to those active and retirees hired before O

ctober1,
1996. The C

ounty
records a net O

PEB
 liability for the difference betw

een the total O
PEB

 liability 
calculated by the actuary and the O

PEB
 plan’s fiduciary net position. For the purpose of m

easuring 
the net O

PEB
 liability, deferred outflow

s of resources and deferred inflow
sof resources related to 

O
PEB

, and O
PEB

 expense, inform
ation about the fiduciary net position of the C

raw
ford C

ounty 
R

etiree H
ealth B

enefit Program
and additions to/deductions from

 the O
PEB

 plan’s fiduciary net 
position have been determ

ined on the sam
e basis as they are reported by the O

PEB
 plan. For this 

purpose, benefit paym
ents are recognized w

hen due and payable in accordance w
ith the benefit 

term
s. Investm

ents are reported at fair value.

N
et Position F

low
 A

ssum
ption

Som
etim

es the governm
ent w

ill fund
outlays for a particular order

from
 both restricted (e.g., 

restricted bond or grant proceeds) and unrestricted resources. In to calculate the am
ounts to report 

as restricted –
net position and unrestricted –

net position in the governm
ent-w

ide and proprietary 
fund financial statem

ents, a flow
 assum

ption m
ust be m

ade about the order in w
hich the resources 

are considered to be applied.

It is the governm
ent’s policy to consider restricted-net position to have been depleted before 

unrestricted-net position is applied.
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F
und B

alance F
low

 A
ssum

ption

Som
etim

es the governm
ent w

ill fund outlays for a particular purpose from
 both restricted and 

unrestricted resources (the total of com
m

itted, assigned, and unassigned fund balance). In order to 
calculate the am

ounts to report as restricted, com
m

itted, assigned, and unassigned fund balance in 
the governm

ental fund financial statem
ents a flow

 assum
ption m

ust be m
ade about the order in 

w
hich the resources are considered to be applied. It is the

governm
ent’s policy to consider 

restricted fund balance to have been depleted before using any of the com
ponents of unrestricted 

fund balance. Further, w
hen the com

ponents of unrestricted fund balance can be used for the sam
e 

purpose, com
m

itted fund balance is depleted first, follow
ed by assigned fund balance. U

nassigned 
fund balance is applied last.

F
und B

alance Policies

Fund balance of governm
ental funds is reported in various categories based on the nature of any 

lim
itations requiring the use of resources for specific purposes.

G
overnm

ental funds report 
nonspendable fund balance

for am
ounts that cannot be spent because they are either: a) not in 

spendable form
 or b) legally or contractually required to be m

aintained intact.N
onspendable fund 

balance w
ould be equal to inventory, prepaid item

s, and the nonspendable portion of endow
m

ents. 
Restricted fund balance

is reported w
hen externally im

posed constraints are placed on the use of 
resources by grantors, contributors, or law

s or regulations of other governm
ents. The governm

ent 
itself can establish lim

itations on the use of resources through either a com
m

itm
ent (com

m
itted 

fund balance) or an assignm
ent (assigned fund balance). 

The com
m

itted fund balance
classification includes am

ounts that can be used only for the specific 
purposes determ

ined by a form
al action of the governm

ent’s highest level of decision-m
aking

authority. The B
oard of C

om
m

issioners
is the highest level of decision-m

aking authority for the 
governm

ent that can, by adoption of a
resolution prior to the end of the fiscal year, com

m
it fund 

balance. O
nce adopted, the lim

itation im
posed by the resolution rem

ains in place until a sim
ilar 

action is taken (the adoption of another resolution) to rem
ove or revise the lim

itation.

A
m

ounts in the assigned fund balance
classification are intended to be used by the governm

ent 
for specific purposes but do not m

eet the criteria to be classified as restricted or com
m

itted. The 
B

oard
of C

om
m

issionersm
ay also assign fund balance as it does w

hen appropriating fund balance 
to cover a gap betw

een estim
ated revenue and appropriations in the subsequent year’s appropriated 

budget. U
nlike com

m
itm

ents, assignm
ents generally only exist tem

porarily. In other w
ords, an 

additional action does not norm
ally have

to be taken for the rem
oval of an assignm

ent.

U
nassigned fund balance

is the residual classification for the C
ounty’s general fund and includes 

all spendable am
ounts not contained in the other classifications and is therefore available to be 

spent as determ
ined by the B

oard
of C

om
m

issioners.The general fund is the only fund that reports 
a positive unassigned fund balance am

ount.
In other governm

ental funds, the unassigned 
classification is used only to report a deficit.
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U
se of E

stim
ates 

The preparation of financial statem
ents in conform

ity w
ith accounting principles generally 

accepted in the U
nited States of A

m
erica requires m

anagem
ent to m

ake estim
ates and assum

ptions 
that affect the reported am

ounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statem

ents and the reported am
ounts of revenue and expenses 

during the period. A
ctual results could differ from

 those estim
ates. 

N
O

T
E

 2 -ST
E

W
A

R
D

SH
IP, C

O
M

PL
IA

N
C

E
,A

N
D

 A
C

C
O

U
N

T
A

B
IL

IT
Y

B
udgetary Inform

ation 

A
nnual budgets are adopted on a basis consistent w

ith generally accepted accounting principles 
for the general fund and all special revenue funds. A

ll annual appropriations lapse at fiscal year-
end. The annual budget is prepared by the C

ounty's m
anagem

ent and adopted by the C
ounty B

oard; 
subsequent am

endm
ents are approved by the C

ounty B
oard. D

uring the current year, the budget 
w

as am
ended in a legally perm

issible m
anner. 

The C
ounty follow

s these procedures in establishing the budgetary data reflected in the financial 
statem

ents:

Each Septem
ber, after receiving input from

 the individual departm
ents, the B

oard of 
C

om
m

issioners prepares a proposed operating budget for the fiscal period com
m

encing 
O

ctober 1 and lapses on Septem
ber 30.

The operating budget includes proposed 
expenditures and the m

eans of financing them
.

Public hearings are conducted to obtain taxpayer com
m

ents.

Prior to O
ctober 1, the budget is legally enacted through a resolution passed by the B

oard 
of C

om
m

issioners.

B
udgetary control is exercised at the departm

ental level of the general fund. A
ny revisions 

that alter the total expenditures of any departm
ent or fund (i.e., budget am

endm
ents) 

require approval by the B
oard of C

om
m

issioners. Such am
endm

ents are m
ade in 

accordance w
ith the procedures prescribed under Public A

ct 621 of 1978.

The budget and approved appropriations lapse at the end of the fiscal year.

The C
ounty does not record encum

brances in the accounting records during the year as 
norm

al practice and, therefore, no outstanding encum
brances exist at year end.

B
udgeted am

ounts are as originally adopted or am
ended by the B

oard of C
om

m
issioners during 

the year. Individual am
endm

ents w
ere not m

aterial in relation to the original appropriations w
hich 

w
ere am

ended. The m
odified accrual basis of accounting is used for budgetary purposes.
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E
xcess of E

xpenditures overA
ppropriations in B

udgetary F
unds

M
ichigan law

 provides that a local unit shall not incur expenditures in excess of the am
ount 

appropriated.The C
ounty’s actual expenditures and budgeted expenditures for the budgeted funds 

have been show
n at the departm

ent level. The approved budgets of the C
ounty

forthese budgeted 
funds w

ere
also

adopted at the departm
ent level.

The C
ounty

had the follow
ing

expenditure in excess of the am
ount appropriated during the year 

ended Septem
ber 30, 2022:

N
et Position D

eficit

A
s of Septem

ber 30, 2022, the C
ounty’s governm

ental activities
had an unrestricted net position 

deficit balance of ($5,167,682)w
hile the C

ounty as a w
hole had an unrestricted net position deficit 

balance of ($2,051,877).

Final A
m

ount 
A

ppropriated
A

ctual 
A

m
ount

B
udget 

V
ariance

G
eneral Fund

G
eneral G

overnm
ent

C
orporate C

ouncil
-

$              
3,225

$           
(3,225)

$          
Public Safety

Sheriff
1,082,594

1,112,987
(30,393)

O
ther Expenditures
Insurance

187,000
189,963

(2,963)
Transfers O

ut
564,962

780,713
(215,751)

C
om

m
ission on A

ging
Transfers O

ut
-

289,969
(289,969)

-43-



C
ounty of C

raw
ford

N
otes to the Financial Statem

ents

N
O

T
E

 3 -D
E

PO
SIT

S A
N

D
 IN

V
E

ST
M

E
N

T
S

Follow
ing is a reconciliation of deposit and investm

ent balances as of Septem
ber 30, 2022:

C
ustodial C

redit R
isk -D

eposits.C
ustodial credit risk is the risk that, in the event of a bank failure, 

the
C

ounty’s deposits m
ight not be returned. State law

 does not require,and the C
ounty

does not 
have a policy for deposit custodial credit risk. A

s of year-end, $8,577,506
of the C

ounty’s bank 
balance of $9,827,506

w
as exposed to custodial credit risk because it w

as uninsured and 
uncollateralized. D

ue to the dollar am
ounts of cash deposits and the lim

its of FD
IC

and N
C

U
A

insurance, the C
ounty

believes it is im
practical to insure all bank deposits. A

s a result, the C
ounty

evaluates each financial institution w
ith w

hich it deposits C
ounty

funds and assesses the level of 
risk of each institution; only those institutions w

ith an acceptable estim
ated risk level are used as 

depositories.

C
ustodial C

redit R
isk -Investm

ents.For an investm
ent, custodial credit risk is the risk that, in the 

event of the failure of the counterparty, the C
ounty

w
ill not be able to recover the value of its 

investm
ents or collateral securities that are in the possession of an outside party. In order to 

m
inim

ize this risk, C
ounty

policy lim
its the types of investm

ents and pre-qualifies financial 
institutions. A

s of Septem
ber

30,2022, none of the C
ounty’s investm

ents w
ere exposed to risk 

since the securities are held in the C
ounty’s nam

e by the counterparty. 

Prim
ary 

G
overnm

ent
C

om
ponent 

U
nits

Total
Statem

ent of N
et Position

C
ash and Investm

ents
8,067,850

$
3,170,861

$
11,238,711

$
Statem

ent of Fiduciary N
et Position

C
ash and Investm

ents
1,186,908

-
1,186,908

Total D
eposits and Investm

ents
9,254,758

3,170,861
12,425,619

Less U
nits Separately A

udited
C

raw
ford C

ounty Road C
om

m
ission

- 
(3,154,982)

(3,154,982)
Total D

eposits and Investm
ents M

anaged by the C
ounty

9,254,758
$

15,879
$        

9,270,637
$

D
eposits and Investm

ents
C

hecking and Savings A
ccounts

6,205,605
$

C
ertificates of D

eposit
803,318

U
.S. Treasury Repurchase A

greem
ent

1,345,500
Treasury D

ebt
585,000

G
overnm

ent A
gency Repurchase A

greem
ent

270,000
G

overnm
ent A

gency D
ebt

54,019
C

ash on H
and

7,195
Total D

eposits and Investm
ents

9,270,637
$
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Follow
ing is a sum

m
ary of the C

ounty’s investm
ents as of Septem

ber30,2022:

C
redit R

isk.State law
 lim

its investm
ents to specific governm

ent securities, certificates of deposits 
and bank accounts w

ith qualified financial institutions, com
m

ercial paper w
ith specific m

axim
um

 
m

aturities and ratings w
hen purchased, bankers’

acceptances of specific
financial institutions, 

qualified m
utual funds and qualified external investm

ent pools as identified in the list of authorized 
investm

ents in the sum
m

ary of significant accounting policies. The C
ounty’s investm

ent policy 
does not have specific lim

its in excess of state law
 on investm

ent credit risk.

C
redit risk ratings, w

here applicable, are sum
m

arized as follow
s:

Interest R
ate R

isk.Interest rate risk is the risk that the m
arket rate of securities in the portfolio 

w
ill fall due to changes in m

arket interest rates. State law
 lim

its the allow
able investm

ents and the 
m

aturities of som
e of the allow

able investm
ents as identified in the sum

m
ary of significant 

accounting policies. The C
ounty’s investm

ent policy does not have specific lim
its in excess of 

state law
 on investm

ent m
aturities as a m

eans of m
anaging its exposure to fair value losses arising 

from
 increasing interest rates.

M
aturity dates for investm

ents and certificates of deposit held at year-end are sum
m

arized as 
follow

s:

C
oncentration of C

redit R
isk.C

oncentration of credit risk is the risk of loss attributed to the 
m

agnitude of the C
ounty’s investm

ent in a single issuer. State law
 lim

its allow
able investm

ents 
but does not lim

it concentration of credit risk as identified in the list of authorized investm
ents in 

the sum
m

ary of significant accounting policies. The C
ounty’s investm

ent policy does not lim
it 

investm
ents in a single financial institution of a single security type (w

ith the exception of U
.S. 

treasuries and agencies and authorized pools) to a percentage
of the total investm

ent portfolio. A
ll 

investm
ents held at year-end are reported above.

Pooled Investm
ents

2,254,519
$    

C
ertificates of D

eposit
803,318

Total Investm
ents

3,057,837
$    

A
gency

R
ating

A
m

ount
Standard &

 Poor's
A

A
A

m
-

$             
Standard &

 Poor's
A

A
A

m
2

2,254,519
2,254,519

$

C
ertificates 

of D
eposit

Investm
ents

N
o M

aturity
-

$
2,254,519

$
D

ue W
ithin O

ne Y
ear

803,318
-

Total Investm
ents

803,318
$

2,254,519
$
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F
air V

alue M
easurem

ent. The C
ounty categorizes its fair value m

easurem
ents w

ithin the fair 
value hierarchy established by generally accepted accounting principles. The hierarchy is based 
on the valuation inputs used to m

easure the fair value of the asset. Level 1 inputs are quoted prices 
in active m

arkets for identical assets; Level 2 inputs are significant other observable inputs;Level 
3 inputs are significant unobservable inputs.

The C
ounty

has one fair value m
easurem

ent as of Septem
ber 30, 2022:pooled investm

ents of 
$2,254,519

valued using level 1 inputs.

N
O

T
E

 4 -IN
T

E
R

FU
N

D
 T

R
A

N
SA

C
T

IO
N

S

Interfund transfersfor the year ended Septem
ber 30, 2022

w
ere as follow

s:

Transfers are used to:1) m
ove revenues from

 the fund that statute or budget requires to collect 
them

 to the fund that statute or budget requires to expend them
, 2) m

oves receipts restricted to debt 
service from

 the funds collecting the receipts to the debt service fund as debt service paym
ents 

becom
e due, and 3) use unrestricted revenues collected in the general fund to finance various 

program
s accounted for in other funds in accordance w

ith budgetary authorizations.

Fund
Transfers In

Transfers O
ut

G
eneral

262,658
$       

729,300
$       

C
om

m
ission on A

ging
-

-
N

onm
ajor G

overnm
ental Funds

1,703,455
473,553

2021 D
elinquent Tax

-
-

Prior D
elinquent Tax

349,230
239,786

Tax Sale Proceeds
-

56,229
N

onm
ajor Enterprise Funds

-
247,218

Internal Service Funds
-

569,257
2,315,343

$    
2,315,343

$    
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N
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T
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 5 -C
A

PIT
A

L
 A

SSE
T

S

G
overnm

ental activities capital asset activity for the year w
as as follow

s:

D
epreciation expense w

as charged to functions/program
s of the prim

ary governm
ent as follow

s:

B
usiness-type

activities capital asset activity for the year w
as as follow

s:

The full depreciation of $12,451
w

as charged to the sheriff com
m

issary
and prior delinquent tax 

enterprise
funds.

G
overnm

ental A
ctivities

B
eginning 
B

alance
A

dditions
D

eletions
Transfers

Ending 
B

alance
C

apital Assets not being D
epreciated:

Land and Im
provem

ents
5,185,000

$
-

$             
-

$             
-

$             
5,185,000

$
C

onstruction in Progress
3,154,556

-
- 

(3,069,906)
84,650

Subtotal
8,339,556

-
- 

(3,069,906)
5,269,650

C
apital Assets being D

epreciated:
Buildings and Im

provem
ents

8,326,767
13,572

-
3,069,906

11,410,245
Furniture and Equipm

ent
632,025

67,993
-

-
700,018

V
ehicles

558,862
74,832

(40,139)
-

593,555
Subtotal

9,517,654
156,397

(40,139)
3,069,906

12,703,818
Less Accum

ulated D
epreciation:

Building and Im
provem

ents
(5,848,448)

(239,273)
-

- 
(6,087,721)

Furniture and Equipm
ent

(248,103)
(60,215)

-
- 

(308,318)
V

ehicles
(413,386)

(59,827)
40,139

- 
(433,074)

Subtotal
(6,509,937)

(359,315)
40,139

- 
(6,829,113)

C
apital Assets being D

epreciated, net
3,007,717

(202,918)
-

3,069,906
5,874,705

C
apital A

ssets, net
11,347,273

$
(202,918)

$
-

$             
-

$             
11,144,355

$

D
epreciation in G

overnm
ental

A
ctivities by Function
G

eneral G
overnm

ent
143,007

$
Public Safety

132,239
H

ealth and W
elfare

15,804
Recreation and C

ulture
68,265

Total D
epreciation E

xpense
359,315

$

B
usiness-type A

ctivities
B

eginning 
B

alance
A

dditions
D

eletions
Transfers

Ending 
B

alance
C

apital Assets being D
epreciated:

Furniture and Equipm
ent

87,159
$         

-
$              

-
$              

-
$              

87,159
$         

Less Accum
ulated D

epreciation:
Furniture and Equipm

ent
(20,452)

(12,451)
-

-
(32,903)

C
apital A

ssets, net
66,707

$         
(12,451)

$        
-

$              
-

$              
54,256

$         
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G

-T
E
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E

B
T

The C
ounty

issues bonds to provide for the acquisition and construction of m
ajor capital facilities

and to fund the total defined benefit pension liability. G
eneral obligation bonds are direct 

obligations and pledge the full faith and credit of the governm
ent. C

ounty contractual agreem
ents 

and installm
ent purchase agreem

ents are also general obligations of the governm
ent.

The follow
ing is a sum

m
ary of the debt transactions of the C

ounty
for the year ended Septem

ber 
30,2022

w
ithin governm

ental activities:

The follow
ing is a sum

m
ary of the debt transactions of the C

ounty for the year ended Septem
ber 

30,2022
w

ithin business-type
activities:

* Interest paym
ents vary according to paym

ent dates and interest rates.

O
ther Inform

ation on Long-term
 D

ebt

The G
eneral O

bligation Tax N
otes w

ere issued to finance the 100 percent Tax Paym
ent Funds for 

the purchase of delinquent real property taxes in accordance w
ith the provisions of Sections 

211.87b, 211.87c, and 211.87d of the 1979 C
om

piled Law
s, as am

ended. The assets of the 
respective 100 percent Tax Paym

ent Funds are pledged for the paym
ent of principal and interest 

on these notes.The balance of $400,000 is due in full in fiscal year 2022.

G
overnm

ental A
ctivities (D

irect Placem
ent)

B
eginning 
B

alance
A

dditions
R

eductions
Ending 
B

alance
D

ue within 
O

ne Year
Pension O

bligation Bonds, Series 2015
Interest rate: 3.38%
M

aturing through 2023
5,400,000

$
-

$              
(460,000)

$
4,940,000

$
400,000

$
C

apital Im
provem

ent Bonds, Series 2009
Interest rate: 4.270%
M

aturing through 2024
385,000

- 
(120,000)

265,000
130,000

G
eneral O

bligation U
nlim

ited Tax Library Bonds, Series 2019
Interest rate: 3.000%
M

aturing through 2034
2,665,000

- 
(170,000)

2,495,000
175,000

Bond Prem
ium

75,921
-

(6,034)
69,887

-
Bond A

nticipation N
ote, Series 2020

Interest rate: 1.750%
M

aturing through 2022
650,000

-
-

650,000
650,000

Total G
overnm

ental A
ctivities

9,175,921
$

-
$              

(756,034)
$

8,419,887
$

1,355,000
$

B
usiness-type A

ctivities (D
irect Placem

ent)
B

eginning 
B

alance
A

dditions
R

eductions
Ending 
B

alance
D

ue within 
O

ne Year
2021 Tax N

otes Series
Interest rate: V

ariable*
M

aturing through 2022
530,000

$       
-

$              
(530,000)

$      
-

$              
-

$              
2022 Tax N

otes Series
Interest rate: V

ariable*
M

aturing through 2023
-

400,000
-

400,000
400,000

Total B
usiness-type A

ctivities
530,000

$       
400,000

$       
(530,000)

$      
400,000

$       
400,000

$       
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The annual requirem
ents to am

ortize all
governm

ental activities
debt outstanding (excluding 

accrued em
ployee benefitsand bond prem

ium
) as of Septem

ber 30, 2022
are as follow

s:

C
om

pensated A
bsences

In accordance w
ith B

oard policy and labor agreem
ents, em

ployees have a vested right upon 
term

ination of em
ploym

ent to receive com
pensation for accum

ulated sick leave and vacation under 
form

ulas and conditions specified in the policy and agreem
ents. The estim

ated dollar am
ount of 

these vested rights hasbeen accrued in the governm
ent-w

ide financial statem
ents in the am

ount of 
$164,789.The changes in vested em

ployee benefits are sum
m

arized as follow
s:

N
O

T
E

 7 -D
E

FIN
E

D
 B

E
N

E
FIT

 PE
N

SIO
N

 PL
A

N

Plan D
escription 

The em
ployer’s defined benefit pension plan provides

certain retirem
ent, disability,and death 

benefits to plan m
em

bers and
beneficiaries. The em

ployer participates in the M
unicipal Em

ployees
R

etirem
ent System

 (M
ER

S) of M
ichigan. M

ER
S is

an agent m
ultiple-em

ployer,statew
ide public 

em
ployee pension plan established by the

M
ichigan Legislature under Public A

ct 135 of 1945 and 
adm

inistered
by a nine-m

em
ber

R
etirem

ent B
oard. M

ER
S issues a publicly available

financial 
report that includes financial statem

ents and required
supplem

entary inform
ation. This report m

ay 
be obtained accessing

the M
ER

S w
ebsite at w

w
w

.m
ersofm

ich.com
.

Year End 
Septem

ber 30,
Principal

Interest
2023

1,286,034
$    

255,090
$       

2024
731,034

232,940
2025

616,034
208,490

2026
636,034

190,190
2027

686,034
171,290

2028-2032
3,435,170

524,760
2033-2034

1,029,547
43,350

Total
8,419,887

$    
1,626,110

$    

G
overnm

ental A
ctivities

B
eginning 
B

alance
A

dditions
Ending 
B

alance
D

ue within 
O

ne Year
C

om
pensated A

bsences
159,433

$       
5,356

$           
164,789

$       
41,197

$         
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B
enefits Provided

The Plan provides certain retirem
ent, disability, and death benefits to plan m

em
bers and 

beneficiaries. PA
 427 of 1984, as am

ended, established,and am
ends the benefit provisions of the 

participants in M
ER

S. The M
ER

S plan covers full-tim
e em

ployees at the C
ounty

including
A

FSC
M

E, non-union, police, patrolm
en, police com

m
and, and clerical em

ployees. R
etirem

ent 
benefits for em

ployees are
as follow

s:

B
enefit term

s, w
ithin the param

eters established by M
ER

S, are generally established and am
ended 

by authority of the C
ounty

B
oard, generally after negotiations of these term

s w
ith the affected 

unions. Police em
ployee benefit term

s m
ay be subject to binding

arbitration in certain 
circum

stances.

E
m

ployees C
overed by B

enefit Term
s 

A
t the D

ecem
ber 31, 2021

valuation date, the follow
ing em

ployees w
ere covered by the benefit 

term
s:

F
unding Policy

The obligation to contribute to and m
aintain the system

 for these em
ployees w

as established by 
negotiation w

ith the C
ounty’s com

petitive bargaining unit and personnel policy, w
hich require 

em
ployees to contribute to the plan. The C

ounty is required to contribute am
ounts at least equal to 

the actuarially determ
ined rate, as established by the M

ER
S R

etirem
ent B

oard. The actuarially 
determ

ined rate is the estim
ated am

ount necessary to finance the cost of benefits earned by 
em

ployees during the year, w
ith an additional am

ount to finance any unfunded accrued liability.

D
ivision

B
enefit 

M
ultiplier

B
enefit 

M
axim

um

Final A
verage 

C
om

pensation 
(Years)

N
orm

al 
R

etirem
ent 

A
ge

U
nreduced 
B

enefit 
(A

ge/Years of 
Service)

R
educed 

B
enefit 

(A
ge/Years of 
Service)

V
esting 

(Years)
G

eneral - C
losed

2.50%
80%

5
60

55/15
50/25

6
C

O
A

M
 - C

losed
2.50%

80%
3

60
50/25 or 55/15

N
/A

6
G

eneral C
om

m
 - C

losed
2.00%

N
o M

ax
5

60
55/15

50/25
6

G
eneral/A

FSC
M

E - C
losed

2.25%
80%

5
60

55/15
50/25

6
A

FSC
M

E D
istrict C

ourt - C
losed

2.25%
80%

5
60

55/15
50/25

6
PO

A
M

 - C
losed

2.50%
80%

3
60

50/25 or 55/15
N

/A
6

D
ispatch - C

losed
2.50%

80%
5

60
50/25 or 55/15

N
/A

6

Inactive Plan M
em

bers or Beneficiaries C
urrently Receiving Benefits

99
Inactive Plan M

em
bers Entitled To But N

ot Y
et Receiving Benefits

18
A

ctive Plan M
em

bers
25

Total E
m

ployees C
overed by M

E
R

S
142
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N
et Pension Liability

The net pension liability reported at Septem
ber 30, 2022

w
as determ

ined using a m
easure of the 

total pension liability and the pension net position as of D
ecem

ber 31, 2021. The D
ecem

ber 31, 
2021

total pension liability w
as determ

ined by an actuarial valuation perform
ed as of that date.

A
ctuarial A

ssum
ptions

The total pension liability in the D
ecem

ber 31, 2021
annual actuarial valuation w

as determ
ined 

using the follow
ing actuarial assum

ptions, applied to all periods included in the m
easurem

ent:

Inflation: 2.50%
Salary Increases: 3.00%

 plus m
erit and longevity;3.00%

 in the long-term
Investm

ent R
ate of R

eturn: 7.00%
, net of investm

ent and adm
inistrative expense including 

inflation

A
lthough no specific price inflation assum

ptions are needed for the valuation, the 3.0%
 long-term

 
w

age inflation assum
ption w

ould be consistent w
ith a price inflation of 3-4%

.M
ortality rates used 

w
ere based on a version of Pub-2010 and fully generational M

P-2019.  The actuarial assum
ptions 

used in valuation w
ere based on the results of the m

ost recent actuarial experience study of 2014-
2018.

The long-term
 expected rate of return on pension plan investm

ents w
as determ

ined using a m
odel 

m
ethod in w

hich the best-estim
ate ranges of expected future real rates of return (expected returns, 

net of investm
ent and adm

inistrative expenses and inflation) are developed for each m
ajor asset

class. These ranges are com
bined to produce the long-term

 expected rate of return by w
eighting 

the expected future real rates of return by the target asset allocation percentage and by adding 
expected inflation. The target allocation and best estim

ates of arithm
etic real rates of return for 

each m
ajor asset class are sum

m
arized in the follow

ing table:

D
ivision

Em
ployee 

C
ontributions

Em
ployer 

C
ontributions

G
eneral - C

losed
5.29%

4,119
$          

C
O

A
M

 - C
losed

4.00%
1,335

G
eneral C

om
m

 - C
losed

0.00%
111

G
eneral/A

FSC
M

E - C
losed

2.00%
3,782

A
FSC

M
E D

istrict C
ourt - C

losed
2.00%

1,558
PO

A
M

 - C
losed

3.50%
4,616

D
ispatch - C

losed
3.00%

1,622
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D
iscount R

ate

The discount rate used to m
easure the total pension liability in the current year and prior year is

7.60%
. The current discount rate show

n for G
A

SB
 68 purposes is higher than the M

ER
S assum

ed 
rate of return. This is because, for G

A
SB

 68 purposes, the discount rate m
ust be gross of 

adm
inistrative expenses, w

hereas for funding purposes, it is net of adm
inistrative expenses. The 

projection
of cash flow

s used to determ
ine the discount rate assum

es that em
ployer and em

ployee 
contributions w

ill be m
ade at the rates agreed upon for em

ployees and the actuarially determ
ined 

rates for em
ployers. B

ased on these assum
ptions, the pension plan’s fiduciary net position w

as 
projected to be available to pay all projected future benefit paym

ents of current active and inactive 
em

ployees. Therefore, the long-term
 expected rate of return on pension plan investm

ents w
as 

applied to all periods of projected benefit paym
ents to determ

ine the total pension liability.

C
hanges in N

et Pension Liability

C
hanges in the net pension liability during the m

easurem
ent year w

ere as follow
s:

A
sset C

lass
Target 

A
llocation

Target 
A

llocation 
G

ross R
ate of 

R
eturn

Long-term
 

Expected 
G

ross R
ate of 

R
eturn

Inflation 
A

ssum
ption

Long-term
 

Expected 
R

eal R
ate of 

R
eturn

G
lobal Equity

60.00%
7.00%

4.20%
2.50%

2.70%
G

lobal Fixed Incom
e

20.00%
4.50%

0.90%
2.50%

0.40%
Private Investm

ents
20.00%

9.50%
1.90%

2.50%
1.40%

Totals
100.00%

7.00%
4.50%

Total Pension 
Liability

Plan 
N

et Position
N

et Pension 
Liability

B
alance at D

ecem
ber 31, 2020

23,271,579
$

22,884,197
$

387,382
$           

C
hanges for the Year:
Service C

ost
170,113

-
170,113

Interest on Total Pension Liability
1,715,326

-
1,715,326

D
ifferences Betw

een Expected and A
ctual Experience

(178,260)
-

(178,260)
C

hanges in A
ctuarial A

ssum
ptions

802,787
-

802,787
Em

ployer C
ontributions

-
228,831

(228,831)
Em

ployee C
ontributions

-
55,563

(55,563)
N

et Investm
ent Incom

e
-

3,164,066
(3,164,066)

Benefit Paym
ents, Including Refunds

(1,573,119)
(1,573,119)

-
A

dm
inistrative Expenses

-
(36,301)

36,301
N

et C
hanges

936,847
1,839,040

(902,193)
B

alance at D
ecem

ber 31, 2021
24,208,426

$
24,723,237

$
(514,811)

$          

Increase (D
ecrease)
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Sensitivity of the N
et Pension Liability to C

hanges in the D
iscount R

ate 

The follow
ing presents the net pension liability of the C

ounty, calculated using the discount rate 
of7.60

percent, as w
ell as w

hat the C
ounty’s net pension liability w

ould be if itw
ere calculated 

using a discount rate that is one percentage point low
er (6.60%

) or one percentage point higher 
(8.60%

) than the current rate:

N
ote: The current discount rate show

n for G
A

SB
 68 purposes is higher than the M

ER
S assum

ed 
rate of return. This is because for G

A
SB

 purposes, the discount rate m
ust be gross of adm

inistrative 
expenses, w

hereas for funding purposes, it is net of adm
inistrative expenses.

Pension E
xpense and D

eferred O
utflow

s/Inflowsof R
esources R

elated to the
Pension

For the year ended Septem
ber 30, 2022, the C

ounty
recognized pension expense of $372,345. A

t 
Septem

ber 30, 2022, the C
ounty

reported deferred outflow
s/inflow

s
of resources related to the

pension from
 the follow

ing sources:

* The am
ount reported as deferred outflow

s of resources resulting from
 contributions subsequent 

to the m
easurem

ent date w
ill be recognized as a reduction in the net pension liability for the year 

ending Septem
ber30,2023.

A
m

ounts reported as deferred outflow
s/inflow

s
of resources related to the

pension w
ill be 

recognized in pension expense as follow
s:

1%
 D

ecrease 
(6.60%

)

C
urrent 

D
iscount R

ate 
(7.60%

)
1%

 Increase 
(8.60%

)
N

et Pension (A
sset) Liability

2,055,727
$         

(514,811)
$           

(2,692,801)
$        

Source

D
eferred 

O
utflows of 

R
esources

D
eferred 

Inflows of 
R

esources
N

et D
ifference Betw

een Projected and A
ctual Earnings on Pension Plan Investm

ents
-

1,742,799
C

ontributions Subsequent to the M
easurem

ent D
ate*

223,632
-

Total
223,632

$       
1,742,799

$    

Year Ending 
Septem

ber 30,
A

m
ount

2023
(217,757)

$      
2024

(727,513)
2025

(502,485)
2026

(295,044)
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Plan D
escription

The C
ounty adm

inisters a single-em
ployer healthcare plan (the “Plan”). The Plan provides lifetim

e 
healthcare insurance for eligible retirees through the C

ounty’s group health insurance plan, w
hich 

covers both active and retired m
em

bers. B
enefit provisions are established through negotiations 

betw
een the C

ounty and em
ployees. The R

etiree H
ealth Plan does not issue a publicly available 

financial report.

B
enefits Provided

and F
unding Policy

The C
ounty provides m

edical benefits to its eligible retirees (w
ith a date of H

ire before 
10/01/1996). In addition, Som

e C
O

A
M

 retirees get a stipend of $500 per m
onth or $1,000 per 

m
onth in lieu of insurance after age 65.

E
m

ployees C
overed by B

enefit Term
s

M
em

bership of the Plan consisted of the follow
ing at the date of the latest actuarial valuation 

(O
ctober 1, 2020):

M
ethods and A

ssum
ptions

The total O
PEB

 liability w
as determ

ined by an actuarial valuation as of O
ctober 1, 2020

and a
m

easurem
ent date of Septem

ber 30, 2022
and the follow

ing actuarial assum
ptions, applied to all 

periods included in the m
easurem

ent:

Inactive Plan M
em

bers or Beneficiaries C
urrently Receiving Benefits

9
Inactive Plan M

em
bers Entitled To But N

ot Y
et Receiving Benefits

0
A

ctive Plan M
em

bers
0

Total E
m

ployees C
overed by the Plan

9

Inflation
4.50%

Salary Increases
3.00%

D
iscount Rate

4.02%
H

ealthcare C
ost Trend Rate

7.25%
 / 5.50%

A
verage Retirem

ent A
ge

62
M

ortality
Pub-2010 G

eneral Retirees 
H

eadcount-W
eighted M

ortality 
fully generational using Scale 
M

P-2021
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C
hanges in N

et O
PE

B
 Liability

C
hanges in the net O

PEB
 liability during the m

easurem
ent year w

ere as follow
s:

Sensitivity of the N
et O

PE
B

 Liability to C
hanges in the D

iscount R
ate

The follow
ing presents the net O

PEB
 liability of the em

ployer, calculated using the discount rate 
of4.02%

, as w
ell as w

hat the em
ployer’s net O

PEB
 liability w

ould be using a discount rate that is 
1.00%

point low
er or higher than the current rate:

Sensitivity of the N
et O

PE
B

 Liability to C
hanges in the H

ealthcare C
ost Trend R

ates

The follow
ing presents the net O

PEB
 liability of the em

ployer, calculated using the
healthcare cost 

trend rate of 7.25%
, as w

ell as w
hat the em

ployer’s net O
PEB

 liability w
ould be using a healthcare 

cost trend rate that is 1%
point low

er or higher than the current rate:

Total O
PEB

 
Liability

Plan 
N

et Position
N

et O
PEB

 
Liability

B
alance at Septem

ber 30, 2021
2,768,560

$         
-

$                   
2,768,560

$         
C

hanges for the Year:
Interest on Total O

PEB Liability
76,657

-
76,657

C
hanges in A

ctuarial A
ssum

ptions
(799,953)

-
(799,953)

Em
ployer C

ontributions
-

123,490
(123,490)

Benefit Paym
ents, Including Refunds

(123,490)
(123,490)

-
N

et C
hanges

(846,786)
-

(846,786)
B

alance at Septem
ber 30, 2022

1,921,774
$         

-
$                   

1,921,774
$         

Increase (D
ecrease)

1%
 D

ecrease 
(3.02%

)

C
urrent 

D
iscount R

ate
(4.02%

)
1%

 Increase
(5.02%

)
N

et O
PEB

 Liability
2,162,621

$         
1,921,774

$         
1,723,607

$         

1%
 D

ecrease
(6.25%

)

C
urrent 

H
ealthcare C

ost 
Trend R

ate 
(7.25%

)
1%

 Increase
(8.25%

)
N

et O
PEB

 Liability
1,697,787

$         
1,921,774

$         
2,190,031

$         

-55-



C
ounty of C

raw
ford

N
otes to the Financial Statem

ents

O
PE

B
 E

xpense and D
eferred O

utflow
s/Inflow

sof R
esources R

elated to O
PE

B
 Plan

For the year ended Septem
ber 30, 2022, the C

ounty
recognized O

PEB
 expense of $(723,297).A

t 
Septem

ber 30, 2022, the C
ounty

reported no deferred outflow
s/inflow

sof resources related to the 
O

PEB
Plan.

N
O

T
E

 9 -N
O

T
E

S R
E

C
E

IV
A

B
L

E

The follow
ing is a sum

m
ary of the notes’receivable

as of Septem
ber 30, 2022:

N
O

T
E

 10
-R

ISK
 M

A
N

A
G

E
M

E
N

T

In 1996, the C
ounty of C

raw
ford joined the M

ichigan Tow
nship Participating Plan, w

hich is a risk 
m

anagem
ent program

 that w
ill lessen or prevent the incidence or severity of casualty losses in the 

operations of its m
em

bers.
The program

s are subject to change in the future. The pooling 
agreem

ent allow
s for the pool to m

ake additional assessm
ents to m

ake the pool self-sustaining. 
The C

ounty is unable to provide an estim
ate of the am

ounts of any potential additional assessm
ents

N
O

T
E

 11
-C

O
N

T
IN

G
E

N
T

 L
IA

B
IL

IT
IE

S

The C
ounty has received significant financial assistance from

 state and federal agencies in the 
form

 of various grants. The disbursem
ent of funds received under these program

s generally 
requires com

pliance w
ith term

s and conditions specified in the grant agreem
ent and are subject to 

audit by the grantor agency. A
ny disallow

ed claim
s resulting from

 such audits could becom
e a 

liability of the applicable fund of the C
ounty. H

ow
ever, in the opinion of m

anagem
ent, any such 

disallow
ed claim

s w
ill not have a m

aterial effect on any of the financial statem
ents of the individual 

fund types included herein or on the overall financial position of the C
ounty at Septem

ber 30, 
2022.
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The C
ounty reports fund balance in governm

ental funds based on the provisions of G
A

SB
 

Statem
ent N

o. 54, Fund B
alance R

eporting and G
overnm

ental Fund Type D
efinitions. G

A
SB

 54 
establishes fund balance classifications that com

prise a hierarchy based prim
arily on the extent to 

w
hich a governm

ent is bound to observe constraints im
posed upon the use of the resources reported 

in governm
ental funds.

B
eginning
B

alance
A

dditions
R

eductions
Ending
B

alance
H

ousing C
om

m
ission

1,122,024
$    

206,293
$       

(125,413)
$      

1,202,904
$    

M
illtow

n Them
e

29,269
-

-
29,269

Econom
ic D

evelopm
ent Fund

53,001
-

(9,575)
43,426

Totals
1,204,294

$    
206,293

$       
(134,988)

$      
1,275,599

$    

-56-

C
ounty of C

raw
ford

N
otes to the Financial Statem

ents

The
follow

ing
table (continued on the

follow
ing

page)show
sthe fund balance classifications for 

the C
ounty’s governm

ental funds as of Septem
ber 30, 2022:

Fund B
alances

G
eneral
Fund

H
ousing 

C
om

m
ission

C
om

m
ission 

on A
ging

O
ther 

G
overnm

ental 
Funds

Total
N

onspendable
Inventory

-
$

-
$

4,195
$

27,764
$

31,959
$

Prepaid Item
s

46,102
-

-
-

46,102
Subtotal

46,102
-

4,195
27,764

78,061

R
estricted
H

ousing C
om

m
ission - H

ealth and W
elfare

-
132,511

-
-

132,511
C

om
m

ission on A
ging - H

ealth and W
elfare

-
-

766,911
-

766,911
Road Patrol M

illage - Public Safety
-

-
-

184,115
184,115

Special Projects - H
ealth and W

elfare
-

-
-

16,036
16,036

Rem
onum

entation - G
eneral G

overnm
ent

-
-

-
3,997

3,997
911 - Public Safety

-
-

-
56,643

56,643
C

ourt H
ouse Preservation - G

eneral G
overnm

ent
-

-
-

15,968
15,968

H
om

eland Security G
rant - Public Safety

-
-

-
78,249

78,249
D

epartm
ent of H

um
an Services - H

ealth and W
elfare

-
-

-
28,931

28,931
Probate C

hild C
are - H

ealth and W
elfare

-
-

-
148,372

148,372
V

eterans Services - H
ealth and W

elfare
-

-
-

293,778
293,778

Transportation A
uthority - Public W

orks
-

-
-

188,604
188,604

G
rayling Recreational A

uthority
-

-
-

1,286
1,286

D
ebt Service

-
-

-
174,667

174,667
Subtotal

-
132,511

766,911
1,190,646

2,090,068

C
om

m
itted

Revenue Sharing
-

-
-

43,160
43,160

Friend of the C
ourt

-
-

-
64,571

64,571
A

irport
-

-
-

15,154
15,154

Enforcem
ent / Recycle

-
-

-
98,787

98,787
C

ops G
rant

-
-

-
80,926

80,926
Sheriff's Y

outh Services
-

-
-

10,440
10,440

C
orrection O

fficer Training
-

-
-

13,386
13,386

D
rug Enforcem

ent
-

-
-

22,393
22,393

C
ounty Library

-
-

-
117,491

117,491
G

IS
-

-
-

1,747
1,747

C
apital Projects

-
-

-
12,207

12,207
Subtotal

-
-

-
480,262

480,262

A
ssigned
Fam

ily C
ounseling

-
                

-
                

-
                

12,020
            

12,020
           

Sports C
om

plex Redevelopm
ent

-
                

-
                

-
                

3,499
              

3,499
             

D
istrict H

ealth D
epartm

ent
-

                
-

                
-

                
7,079

              
7,079

             
Recycling Fund

-
                

-
                

-
                

8,095
              

8,095
             

Bankhead Jones
-

                
-

                
-

                
27,015

            
27,015

           
C

oncealed Pistol Fund
-

                
-

                
-

                
15,429

            
15,429

           
Building and Zoning

-
                

-
                

-
                

112,884
          

112,884
         

Register of D
eeds

-
                

-
                

-
                

5,938
              

5,938
             

Indigent D
efense

-
                

-
                

-
                

128,986
          

128,986
         

O
rv Enforcem

ent
-

                
-

                
-

                
2,325

              
2,325

             
M

SU
 Extension

-
                

-
                

-
                

43,177
            

43,177
           

Law
 Library

-
                

-
                

-
                

9,020
              

9,020
             

Subtotal
-

                
-

                
-

                
375,467

          
375,467

         

U
nassigned

1,385,392
      

-
                

-
                

-
                 

1,385,392
      

Total F
und B

alances
1,431,494

$    
132,511

$       
771,106

$       
2,074,139

$     
4,409,250

$    

-57-



C
ounty of C

raw
ford

N
otes to the Financial Statem

ents

R
estrictions of net position show

n in the governm
ent-w

ide financial statem
ents indicate that 

restrictions im
posed by the funding source or som

e other outside source w
hich precludes their use 

for unrestricted purposes. The follow
ing are the various net position restrictions as of Septem

ber
30,2022:

N
O

T
E

 13
-L

IT
IG

A
T

IO
N

The C
ounty is a defendant in law

suits arising in the norm
al course of business. In the aggregate, 

these claim
s seek m

onetary dam
ages in significant am

ounts. Litigation w
here loss to the C

ounty 
is reasonably possible a liability has not been accrued. The outcom

e of the claim
s cannot be 

determ
ined at this tim

e.

PR
IM

A
R

Y G
O

V
ER

N
M

EN
T

G
eneral G

overnm
ent

19,965
$        

Public Safety
319,007

Public W
orks

188,604
H

ealth and W
elfare

2,666,333
Recreation and C

ulture
1,286

D
ebt Service

174,667
Total R

estricted N
et Position

3,369,862
$

-58-

R
equired Supplem

entary Inform
ation
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V
ariance

Positive
(N

egative)
O

riginal
Final

A
ctual

Final to A
ctual

R
evenues

Property Taxes
$

4,235,019 
$

4,362,019 
$

4,477,238 
$

115,219 
Licenses and Perm

its
22,000 

22,000 
20,745 

(1,255)
Federal Sources

4,000 
12,000 

13,926 
1,926 

State Sources
514,296 

714,796 
734,810 

20,014 
C

harges for Services
696,553 

715,553 
755,191 

39,638 
Fines and Forfeits

--
100,273 

86,287 
(13,986)

Interest and R
entals

6,100 
23,600 

49,992 
26,392 

O
ther R

evenue
56,100 

102,600 
58,863 

(43,737)
   Total R

evenues
5,534,068 

6,052,841 
6,197,052 

144,211 
O

ther Financing Sources
Transfers In

343,273 
86,000 

262,658
176,658

   Total R
evenues and O

ther 
      F

inancing Sources 
         5,877,341 

         6,138,841 
6,459,710

320,869

E
xpenditures

Judicial
Trial C

ourt
1,059,763 

1,168,263 
1,129,090 

39,173 
G

eneral G
overnm

ent
Legislative

140,764 
138,264 

136,499 
1,765 

C
orporate C

ouncil
--

--
3,225 

(3,225)
C

ounty C
lerk

450,353 
440,353 

430,869 
9,484 

C
ontroller's O

ffice
70,428 

128,428 
72,598 

55,830 
C

O
O

P R
eim

bursem
ent Program

3,070 
5,070 

4,708 
362

C
rim

e V
ictim

s Program
49,028 

55,028 
44,351 

10,677 
Purchasing

20,000 
17,000 

10,703 
6,297 

C
ounty Treasurer

388,446 
391,446 

378,646 
12,800 

D
ata Processing

4,500 
14,500 

12,560 
1,940 

B
uildings and G

rounds
148,000 

203,000 
178,016 

24,984 
Total G

eneral G
overnm

ent
         1,274,589 

         1,393,089 
         1,272,175 

            120,914 

C
ounty of C

raw
ford

Schedule of R
evenues, E

xpenditures, and C
hanges in Fund B

alance-B
udget and A

ctual
G

eneral Fund
For the Y

ear E
nded Septem

ber 30, 2022

B
udgeted A

m
ounts
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V
ariance

Positive
(N

egative)
O

riginal
Final

A
ctual

Final to A
ctual

E
xpenditures

Public Safety
G

eneral Public Safety
$

114,215 
$

127,215 
$

116,044 
$

11,171 
Sheriff

1,064,594 
1,082,594 

1,112,987 
(30,393)

M
arine D

epartm
ent

10,150 
19,150 

16,010 
3,140 

Snow
m

obile Safety
9,555 

10,055 
9,927 

128
B

ailiff
17,050 

24,050 
20,996 

3,054 
Jail

1,332,265 
1,284,765 

1,262,053 
22,712 

Inm
ate Transportation

5,478 
20,478 

16,707 
3,771 

Em
ergency Preparedness

35,500 
40,500 

38,613 
1,887 

A
nim

al C
ontrol

93,363 
103,863 

97,159 
6,704 

Total Public Safety
         2,682,170 

         2,712,670 
         2,690,496 

              22,174 
H

ealth and W
elfare

M
ental H

ealth
35,600 

35,600 
35,600 

--
C

ontagious D
isease

--
--

12
(12)

Substance A
buse

30,707 
34,707 

34,253 
454

M
edical Exam

iner
34,550 

39,550 
32,648 

6,902 
Total H

ealth and W
elfare

            100,857 
            109,857 

            102,513 
                7,344 

O
ther E

xpenditures
Fringe B

enefits
--

3,000 
2,150 

850
Insurance

208,000 
187,000 

189,963 
(2,963)

Total O
ther Expenditures

 208,000  
            190,000 

            192,113 
               (2,113)

   Total E
xpenditures

5,325,379 
5,573,879 

5,386,387 
187,492 

O
ther Financing U

ses
Transfers O

ut
551,962 

564,962 
            729,300 

           (164,338)
   Total E

xpenditures and O
ther

      F
inancing U

ses
         5,877,341 

         6,138,841 
         6,115,687 

              23,154 
E

xcess (D
eficiency) of R

evenues and 
   O

ther Sources O
ver E

xpenditures
   and O

ther U
ses

--
--

344,023
344,023

   N
et C

hange in F
und B

alance
--

--
344,023

344,023
Fund Balance at Beginning of Period

1,087,471 
1,087,471 

1,087,471 
--

F
und B

alance at E
nd of Period

$
1,087,471 

$
1,087,471 

$
1,431,494

$
344,023

C
ounty of C

raw
ford

Schedule of R
evenues, E

xpenditures, and C
hanges in Fund B

alance-B
udget and A

ctual
G

eneral Fund
For the Y

ear E
nded Septem

ber 30, 2022

B
udgeted A

m
ounts

-61-



V
ariance

Positive
(N

egative)
O

riginal
Final

A
ctual

Final to A
ctual

R
evenues

State Sources
$

--
$

70,000 
$

70,792 
$

792
Interest and R

entals
1,630 

1,630 
2,362 

732
O

ther R
evenue

74,677 
272,677 

187,415 
(85,262)

   Total R
evenues

76,307 
344,307 

260,569 
(83,738)

E
xpenditures

H
ealth and W

elfare
76,307 

344,307 
328,228 

16,079 
   Total E

xpenditures
76,307 

344,307 
328,228 

16,079 
E

xcess (D
eficiency) of R

evenues 
   O

ther Sources O
ver E

xpenditures
--

--
(67,659)

(67,659)
   N

et C
hange in F

und B
alance

--
--

(67,659)
(67,659)

Fund Balance at Beginning of Period
200,170 

200,170 
200,170 

--
F

und B
alance at E

nd of Period
$

200,170 
$

200,170 
$

132,511 
$

(67,659)

For the Y
ear E

nded Septem
ber 30, 2022

B
udgeted A

m
ounts

C
ounty of C

raw
ford

Schedule of R
evenues, E

xpenditures, and C
hanges in Fund B

alance-B
udget and A

ctual
H

ousing C
om

m
ission

-62-

V
ariance

Positive
(N

egative)
O

riginal
Final

A
ctual

Final to A
ctual

R
evenues

Property Taxes
$

610,831 
$

611,958 
$

633,170 
$

21,212 
Federal Sources

123,362 
194,318 

204,061 
9,743 

State Sources
74,397 

75,488 
138,332 

62,844 
Local Sources

15,600 
15,600 

41,828 
26,228 

C
harges for Services

86,176 
72,465 

83,104 
10,639 

Interest and R
entals

400
400

13,171 
12,771 

O
ther R

evenue
10,100 

10,100 
10,159 

59
   Total R

evenues
920,866 

980,329 
1,123,825 

143,496 

E
xpenditures

H
ealth and W

elfare
920,866 

980,329 
877,207 

103,122 
   Total E

xpenditures
920,866 

980,329 
877,207 

103,122 
E

xcess (D
eficiency) of R

evenues 
   O

ver E
xpenditures and O

ther U
ses

--
--

            246,618 
            246,618 

   N
et C

hange in F
und B

alance
--

--
            246,618 

            246,618 
Fund Balance at Beginning of Period

524,488 
524,488 

524,488 
--

F
und B

alance at E
nd of Period

$
524,488 

$
524,488 

$
            771,106 

$
246,618

C
om

m
ission on A

ging
For the Y

ear E
nded Septem

ber 30, 2022

B
udgeted A

m
ounts

C
ounty of C

raw
ford

Schedule of R
evenues, E

xpenditures, and C
hanges in Fund B

alance-B
udget and A

ctual
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V
ariance

Positive
(N

egative)
O

riginal
Final

A
ctual

Final to A
ctual

R
evenues

Federal Sources
$

--
$

--
$

87,098 
$

87,098 
   Total R

evenues
--

--
87,098 

87,098 

E
xpenditures

H
ealth and W

elfare
600,000 

600,000 
87,098 

512,902 
   Total E

xpenditures
600,000 

600,000 
87,098 

512,902 
E

xcess (D
eficiency) of R

evenues 
   O

ver E
xpenditures

(600,000)
(600,000)

--
600,000 

   N
et C

hange in F
und B

alance
(600,000)

(600,000)
--

600,000 
Fund Balance at Beginning of Period

--
--

--
--

F
und B

alance at E
nd of Period

$
(600,000)

$
(600,000)

$
--

$
600,000 

Schedule of R
evenues, E

xpenditures, and C
hanges in Fund B

alance-B
udget and A

ctual
A

R
PA

For the Y
ear E

nded Septem
ber 30, 2022

B
udgeted A

m
ounts

C
ounty of C

raw
ford

-64-

2021 2020 2019 2018 2017 2016 2015 2014
Total Pension Liability

Service Cost 170,113$       170,266$       192,231$       227,762$       266,005$       272,223$       275,995$       293,190$       
Interest on Total Pension Liability 1,715,326 1,644,263 1,641,982 1,621,390 1,588,015 1,568,452 1,442,324 1,383,964
Differences Between Expected and Actual Experience (178,260) (9,469) 42,781 (264,527) (246,099) (504,079) 244,359 -
Changes in Actuarial Assumptions** 802,787 664,734 688,858 - - - 1,200,276 -
Benefit Payments, Including Refunds (1,573,119) (1,496,217) (1,392,990) (1,225,976) (1,117,287) (1,060,555) (1,015,706) (906,621)
Net Change in Pension Liability 936,847 973,577 1,172,862 358,649 490,634 276,041 2,147,248 770,533

Total Pension Liability - Beginning 23,271,579 22,298,002 21,125,140 20,766,491 20,275,857 19,999,816 17,852,568 17,082,035
Total Pension Liability - Ending (a) 24,208,426$  23,271,579$  22,298,002$  21,125,140$  20,766,491$  20,275,857$  19,999,816$  17,852,568$  

Plan Fiduciary Net Position
Contributions - Employer 228,831$       171,453$       171,966$       180,700$       183,297$       7,507,033$    582,656$       532,861$       
Contributions - Employee 55,563 55,533 65,103 104,389 78,676 134,479 128,918 165,029
Net Investment Income (Loss) 3,164,066 2,626,634 2,684,054 (835,618) 2,636,226 2,007,542 (180,628) 735,416
Benefit Payments, Including Refunds (1,573,119) (1,496,217) (1,392,990) (1,225,976) (1,117,287) (1,060,555) (1,015,706) (906,621)
Administrative Expenses (36,301) (42,609) (46,217) (42,000) (41,790) (37,759) (26,459) (27,002)
Net Change in Plan  Fiduciary Net Position 1,839,040 1,314,794 1,481,916 (1,818,505) 1,739,122 8,550,740 (511,219) 499,683

Plan Fiduciary Net Position - Beginning 22,884,197 21,569,403 20,087,487 21,905,992 20,166,870 11,616,130 12,127,349 11,627,666
Plan Fiduciary Net Position - Ending (b) 24,723,237$  22,884,197$  21,569,403$  20,087,487$  21,905,992$  20,166,870$  11,616,130$  12,127,349$  

Net Pension (Asset) Liability - Ending (a) - (b) (514,811)$      387,382$       728,599$       1,037,653$    (1,139,501)$   108,987$       8,383,686$    5,725,219$    

Plan Fiduciary Net Position as a Percentage of Total Pension Liability 102.13% 98.34% 96.73% 95.09% 105.49% 99.46% 58.08% 67.93%

Covered Payroll 1,357,338$    1,364,176$    1,534,875$    1,840,388$    2,147,512$    2,196,349$    2,315,271$    2,466,806$    

Net Pension (Asset) Liability as a Percentage of Covered Payroll -37.93% 28.40% 47.47% 56.38% -53.06% 4.96% 362.10% 232.09%

Notes to Schedule:

County of Crawford
Required Supplementary Information

Schedule of Changes in Net Pension Liability and Related Ratios*
Last Eight Calendar Years

* Built prospectively upon implementation on GASB Statement No.68. An additional year will be added each year until ten years are presented.

2021 valuation - The investment rate of return assumption was reduced from 7.60% to 7.25%.

**The following were significant changes to economic and demographic assumptions:
2015 valuation - The investment rate of return assumption was reduced from 8.25% to 8.0%, the wage inflation assumption was reduced from 4.50% to 3.75%, inflation rates changed from 3.0-4.0% to 3.25%, and the mortality assumption was 
updated to be based on the RP-2014 tables.
2019 valuation - The investment rate of return assumption was reduced from 8.00% to 7.60%, the wage inflation assumption was reduced from 3.75% to 3.00%.
2020 valuation - Mortality rates were changed to the recently issued Pub-2010 mortality general rates as published by the Society of Actuaries along with a change to sex-distinct assumptions.
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2022 2021 2020 2019 2018 2017 2016 2015

Actuarially Determined Contribution 394,560$       205,716$       160,032$       175,944$       183,297$       45,890$         582,630$       571,740$       
Contributions in Relation to the Actuarially Determined Contribution 298,176 205,716 160,032 175,944 183,297 45,890 582,630 571,740
Contribution Deficiency (Excess) 96,384$         -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Covered Payroll 1,496,204$    1,496,204$    1,471,290$    1,887,612$    2,147,512$    2,196,349$    2,315,271$    2,466,806$    

Contributions as a Percentage of Covered Payroll 19.93% 13.75% 10.88% 9.32% 8.54% 2.09% 25.16% 23.18%

Notes

Methods and Assumptions Used to Determine Contribution Rates
Actuarial Cost Method Entry-age Normal
Amortization Method Level Percentage of Payroll, Closed
Remaining Amortization Period 10 Years
Asset Valuation Method 5 Years; Smoothed
Inflation 2.50%
Salary Increases 3.00% Wage Inflation with 0.00%-11.00% Merit and Longevity Increases (3.75% for 2015 through 2019)
Investment Rate of Return 7.00%, Net of Investment Expense, including Inflation (7.75% for 2015 through 2019 and 7.35% for 2020 through 2021)
Retirement Age Experience-Based Tables of Rates that are Specific to the Type of Eligibility Condition
Mortality Pub-2010 and fully generational MP-2019

* Built prospectively upon implementation on GASB Statement No.68. An additional year will be added each year until ten years are presented.

Actuarially determined contribution rates are calculated as of December 31 each year, which is 21 months prior to the beginning of the fiscal year in which the contributions are required.

County of Crawford
Required Supplementary Information

Schedule of Contributions*
Last Eight Fiscal Years*
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2022 2021 2020 2019 2018
Total OPEB Liability

Service Cost -$                   -$                   -$                   -$                   11,735$         
Interest on Total OPEB Liability 76,657 59,514 88,131 89,417 95,685
Differences Between Expected and Actual Experience - (377,254) - (96,780) -
Changes in Actuarial Assumptions** (799,953) (127,137) - 864,145 (1,543)
Benefit Payments, Including Refunds (123,490) (118,129) (139,551) (135,935) (143,451)
Net Change in Total OPEB Liability (846,786) (563,006) (51,420) 720,847 (37,574)

Total OPEB Liability - Beginning 2,768,560 3,331,566 3,382,986 2,662,139 2,699,713
Total OPEB Liability - Ending (a) 1,921,774$    2,768,560$    3,331,566$    3,382,986$    2,662,139$    

Plan Fiduciary Net Position
Contributions - Employer 123,490$       118,129$       139,551$       135,935$       143,451$       
Benefit Payments, Including Refunds (123,490) (118,129) (139,551) (135,935) (143,451)
Net Change in Plan Fiduciary Net Position - - - - -

Plan Fiduciary Net Position - Beginning - - - -
Plan Fiduciary Net Position - Ending (b) -$                   -$                   -$                   -$                   -$                   

Net OPEB Liability - Ending (a) - (b) 1,921,774$    2,768,560$    3,331,566$    3,382,986$    2,662,139$    

Plan Fiduciary Net Position as a Percentage of Total OPEB Liability N/A N/A N/A N/A 0.00%

Covered Payroll N/A N/A N/A N/A 113,924$       

Net OPEB Liability as a Percentage of Covered Payroll N/A N/A N/A N/A 2336.77%

Notes to Schedule:

2021 valuation (2022 fiscal year) - The discount rate was increased from 2.15% to 4.02%. The trend rates were adjusted to rates prescribed by Public Act 202: Selection of the 
Uniform Assumptions for Fiscal Year 2022. The mortality assumption changed from SOA RP-2014 Total Dataset Mortality with Scale MP-2018 (Base Rate 2006) to Pub-2010 General 
Retirees Headcount-Weighted Mortality fully generational using Scale MP-2021. The morbidity assumptions were updated to use the Dale Yamamoto model published by the Society of 
Actuaries to give a better projection of anticipated costs as adjusted for age.

2020 valuation (2021 fiscal year) - The discount rate was reduced from 2.66% to 2.15%. The trend rates were advanced and the model for trends in subsequent years was based on the 
Getzen Model as updated through September 2020. Mortality assumption changed from SOA RP-214 Total Dataset Mortality with Scale MP-2018 (Base Rate 2006) to SOA RP-2014 
Total Dataset Mortality with Scale MP-2020 (Base Rate 2006). Morbidity factors were adjusted to reflect rates that better reflected expected underlying costs.

2018 valuation (2018 fiscal year) - The discount rate was reduced from 4.00% to 3.64%.
**The following were significant changes to economic and demographic assumptions:

2018 valuation (2019 fiscal year) - The discount rate was reduced from 3.64% to 2.66%. The trend rates were advanced and the current year rate was adjusted to reflect actual 
experience. Mortality assumption changed from RP-2000 Projected 10 Years using Projection Scale AA to SOA RP-2014 Total Dataset Mortality with Scale MP-2018 (Base Rate 
2006). Morbidity factors were adjusted to reflect rates that better reflected expected underlying costs.

County of Crawford
Required Supplementary Information

Schedule of Changes in Net OPEB Liability and Related Ratios*
Last Five Fiscal Years

* Built prospectively upon implementation on GASB Statement No.75. An additional year will be added each year until ten years are presented.
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2022 2021 2020 2019 2018

Actuarially Determined Contribution 89,721$ 128,852$ 165,099$ 167,369$ 161,127$
Contributions in Relation to the Actuarially Determined Contribution 123,490 118,129 139,551 135,935 143,451
Contribution Deficiency (Excess) (33,769)$ 10,723$ 25,548$ 31,434$ 17,676$

Covered Payroll N/A N/A N/A N/A 111,690$

Contributions as a Percentage of Covered Payroll N/A N/A N/A N/A 144.26%

Notes

Valuation Date: October 1, 2020

Methods and Assumptions Used to Determine Contribution Rates
Actuarial Cost Method Entry-age Normal (Percent of Salary)
Discount Rate 4.02%
Salary Increases 3.00%
Healthcare Cost Trend Rate 7.25% / 5.50%
Ultimate Trend Rate 4.50%
Mortality

* Built prospectively upon implementation on GASB Statement No.75. An additional year will be added each year until ten years are presented.

Pub-2010 General Retirees Headcount-Weighted Mortality fully generational 
using Scale MP-2021

County of Crawford
Required Supplementary Information

Schedule of Contributions - OPEB*
Last Five Fiscal Years
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ASSETS
Cash and Investments $ 43,160 $ -- $ 198,639 $ 16,036 $ -- $ -- $ 14,439 $ 12,020 
Accounts Receivable -- -- -- -- -- 50,915 55,968 --
Grants Receivable -- -- -- -- -- -- -- --
Taxes Receivable -- -- -- -- -- -- -- --
Interest Receivable -- -- -- -- -- -- -- --
Notes Receivable -- -- -- 72,695 -- -- -- --
Inventory -- -- -- -- -- -- -- --
   Total Assets $ 43,160 $ -- $ 198,639 $ 88,731 $ -- $ 50,915 $ 70,407 $ 12,020 
LIABILITIES
Accounts Payable $ -- $ -- $ 4,704 $ -- $ -- $ 3,782 $ 379 $ --
Negative Equity - Pooled Cash -- -- -- -- -- 42,750 -- --
Payroll Related Liabilities -- -- 9,820 -- -- 4,383 5,457 --
Due to Other Governmental Units -- -- -- -- -- -- -- --
   Total Liabilities -- -- 14,524 -- -- 50,915 5,836 --
DEFERRED INFLOWS OF RESOURCES
Unavailable Revenue -- -- -- 72,695 -- -- -- --
   Total Liabilities and Deferred Inflows of Resources -- -- 14,524 72,695 -- 50,915 5,836 --
FUND BALANCE
Nonspendable -- -- -- -- -- -- -- --
Restricted -- -- 184,115 16,036 -- -- -- --
Committed 43,160 -- -- -- -- -- 64,571 --
Assigned -- -- -- -- -- -- -- 12,020 
Unassigned -- -- -- -- -- -- -- --
   Total Fund Balance 43,160 -- 184,115 16,036 -- -- 64,571 12,020 
   Total Liabilities, Deferred Inflows of Resources and Fund Balance $ 43,160 $ -- $ 198,639 $ 88,731 $ -- $ 50,915 $ 70,407 $ 12,020 

County of Crawford
Combining Balance Sheet

Nonmajor Governmental Funds
September 30, 2022

Special Revenue

Revenue Sharing STING
Road Patrol 

Millage Special Projects
Regional DWI 
Sobriety Court

46th Judicial 
Trial Court

Friend of the 
Court

Family 
Counseling
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ASSETS
Cash and Investments $ 2,106 $ 15,693 $ -- $ 8,095 $ 85,192 $ 82,220 $ -- $ 27,015 
Accounts Receivable 1,393 -- 824 -- 15,495 1,691 -- --
Grants Receivable -- -- 11,848 -- -- -- -- --
Taxes Receivable -- -- -- -- -- -- -- --
Interest Receivable -- -- -- -- -- -- -- --
Notes Receivable -- -- -- -- -- -- -- --
Inventory -- 27,764 -- -- -- -- -- --
   Total Assets $ 3,499 $ 43,457 $ 12,672 $ 8,095 $ 100,687 $ 83,911 $ -- $ 27,015 
LIABILITIES
Accounts Payable $ -- $ 539 $ 478 $ -- $ 816 $ 119 $ -- $ --
Negative Equity - Pooled Cash -- -- 5,115 -- -- -- -- --
Payroll Related Liabilities -- -- -- -- 1,084 2,866 -- --
Due to Other Governmental Units -- -- -- -- -- -- -- --
   Total Liabilities -- 539 5,593 -- 1,900 2,985 -- --
DEFERRED INFLOWS OF RESOURCES
Unavailable Revenue -- -- -- -- -- -- -- --
   Total Liabilities and Deferred Inflows of Resources -- 539 5,593 -- 1,900 2,985 -- --
FUND BALANCE
Nonspendable -- 27,764 -- -- -- -- -- --
Restricted -- -- -- -- -- -- -- --
Committed -- 15,154 -- -- 98,787 80,926 -- --
Assigned 3,499 -- 7,079 8,095 -- -- -- 27,015 
Unassigned -- -- -- -- -- -- -- --
   Total Fund Balance 3,499 42,918 7,079 8,095 98,787 80,926 -- 27,015 
   Total Liabilities, Deferred Inflows of Resources and Fund Balance $ 3,499 $ 43,457 $ 12,672 $ 8,095 $ 100,687 $ 83,911 $ -- $ 27,015 

Liquor Law Bankhead Jones
Sports Complex 
Redevelopment Airport

District Health 
Department Recycling Fund

Enforcement / 
Recycle Cops Grant

County of Crawford
Combining Balance Sheet

Nonmajor Governmental Funds
September 30, 2022

Special Revenue
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ASSETS
Cash and Investments $ 2,325 $ 15,541 $ 114,853 $ 10,440 $ 3,997 $ 11,373 $ 43,177 $ 178,387 
Accounts Receivable -- -- -- -- -- -- -- --
Grants Receivable -- -- -- -- -- -- -- --
Taxes Receivable -- -- -- -- -- -- -- --
Interest Receivable -- -- -- -- -- -- -- --
Notes Receivable -- -- -- -- -- -- -- --
Inventory -- -- -- -- -- -- -- --
   Total Assets $ 2,325 $ 15,541 $ 114,853 $ 10,440 $ 3,997 $ 11,373 $ 43,177 $ 178,387 
LIABILITIES
Accounts Payable $ -- $ -- $ 176 $ -- $ -- $ 5,435 $ -- $ 49,401 
Negative Equity - Pooled Cash -- -- -- -- -- -- -- --
Payroll Related Liabilities -- 112 1,793 -- -- -- -- --
Due to Other Governmental Units -- -- -- -- -- -- -- --
   Total Liabilities -- 112 1,969 -- -- 5,435 -- 49,401 
DEFERRED INFLOWS OF RESOURCES
Unavailable Revenue -- -- -- -- -- -- -- --
   Total Liabilities and Deferred Inflows of Resources -- 112 1,969 -- -- 5,435 -- 49,401 
FUND BALANCE
Nonspendable -- -- -- -- -- -- -- --
Restricted -- -- -- -- 3,997 -- -- --
Committed -- -- -- 10,440 -- -- -- --
Assigned 2,325 15,429 112,884 -- -- 5,938 43,177 128,986 
Unassigned -- -- -- -- -- -- -- --
   Total Fund Balance 2,325 15,429 112,884 10,440 3,997 5,938 43,177 128,986 
   Total Liabilities, Deferred Inflows of Resources and Fund Balance $ 2,325 $ 15,541 $ 114,853 $ 10,440 $ 3,997 $ 11,373 $ 43,177 $ 178,387 

Remonumentation
Register of Deeds 

Automation MSU Extension Indigent Defense
ORV

Enforcement
Concealed Pistol 

Fund
Building and 

Zoning
Sheriff's Youth 

Services

County of Crawford
Combining Balance Sheet

Nonmajor Governmental Funds
September 30, 2022

Special Revenue
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ASSETS
Cash and Investments $ -- $ -- $ 12,237 $ 22,393 $ 19,192 $ 9,750 $ 135,056 $ --
Accounts Receivable 103,073 -- 1,149 -- -- -- -- --
Grants Receivable -- -- -- -- -- -- -- 84,360 
Taxes Receivable -- -- -- -- -- -- -- --
Interest Receivable -- -- -- -- -- -- -- --
Notes Receivable -- -- -- -- -- -- -- --
Inventory -- -- -- -- -- -- -- --
   Total Assets $ 103,073 $ -- $ 13,386 $ 22,393 $ 19,192 $ 9,750 $ 135,056 $ 84,360 
LIABILITIES
Accounts Payable $ 43 $ -- $ -- $ -- $ 3,224 $ 730 $ 11,628 $ 4,275 
Negative Equity - Pooled Cash 39,714 -- -- -- -- -- -- 1,836 
Payroll Related Liabilities 6,673 -- -- -- -- -- 5,937 --
Due to Other Governmental Units -- -- -- -- -- -- -- --
   Total Liabilities 46,430 -- -- -- 3,224 730 17,565 6,111 
DEFERRED INFLOWS OF RESOURCES
Unavailable Revenue -- -- -- -- -- -- -- --
   Total Liabilities and Deferred Inflows of Resources 46,430 -- -- -- 3,224 730 17,565 6,111 
FUND BALANCE
Nonspendable -- -- -- -- -- -- -- --
Restricted 56,643 -- -- -- 15,968 -- -- 78,249 
Committed -- -- 13,386 22,393 -- -- 117,491 --
Assigned -- -- -- -- -- 9,020 -- --
Unassigned -- -- -- -- -- -- -- --
   Total Fund Balance 56,643 -- 13,386 22,393 15,968 9,020 117,491 78,249 
   Total Liabilities, Deferred Inflows of Resources and Fund Balance $ 103,073 $ -- $ 13,386 $ 22,393 $ 19,192 $ 9,750 $ 135,056 $ 84,360 

Correction 
Officer Training

Drug 
Enforcement

Court House 
Preservation Law Library County Library

Homeland 
Security Grant 

Program911
2016 HSGP 

Region 7 Grant
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ASSETS
Cash and Investments $ 28,941 $ 141,731 $ 292,102 $ -- $ -- $ 188,604 $ 1,286 $ 7,513 
Accounts Receivable -- 10,439 3,869 -- 12,678 -- -- --
Grants Receivable -- -- -- -- -- -- -- --
Taxes Receivable -- -- -- -- -- -- -- 11,001 
Interest Receivable -- -- -- -- -- -- -- 2,908 
Notes Receivable -- -- -- -- -- -- -- --
Inventory -- -- -- -- -- -- -- --
   Total Assets $ 28,941 $ 152,170 $ 295,971 $ -- $ 12,678 $ 188,604 $ 1,286 $ 21,422 
LIABILITIES
Accounts Payable $ 10 $ 2,421 $ 567 $ -- $ 917 $ -- $ -- $ 7,512 
Negative Equity - Pooled Cash -- -- -- -- 10,014 -- -- --
Payroll Related Liabilities -- 1,377 1,626 -- -- -- -- --
Due to Other Governmental Units -- -- -- -- -- -- -- 13,910 
   Total Liabilities 10 3,798 2,193 -- 10,931 -- -- 21,422 
DEFERRED INFLOWS OF RESOURCES
Unavailable Revenue -- -- -- -- -- -- -- --
   Total Liabilities and Deferred Inflows of Resources 10 3,798 2,193 -- 10,931 -- -- 21,422 
FUND BALANCE
Nonspendable -- -- -- -- -- -- -- --
Restricted 28,931 148,372 293,778 -- -- 188,604 1,286 --
Committed -- -- -- -- 1,747 -- -- --
Assigned -- -- -- -- -- -- -- --
Unassigned -- -- -- -- -- -- -- --
   Total Fund Balance 28,931 148,372 293,778 -- 1,747 188,604 1,286 --
   Total Liabilities, Deferred Inflows of Resources and Fund Balance $ 28,941 $ 152,170 $ 295,971 $ -- $ 12,678 $ 188,604 $ 1,286 $ 21,422 

Grayling 
Recreational 

Authority
Homestead PRE 

Audit
Department of 

Human Services
Probate Child 

Care Veterans Service
Michigan 

Veterans Trust GIS
Transportation 

Authority

County of Crawford
Combining Balance Sheet

Nonmajor Governmental Funds
September 30, 2022

Special Revenue
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ASSETS
Cash and Investments $ 169,489 $ 4,923 $ 255 $ -- $ -- $ -- $ 12,207 $ 4,800 $ 1,935,187 
Accounts Receivable -- -- -- -- -- -- -- -- 257,494 
Grants Receivable -- -- -- -- -- -- -- -- 96,208 
Taxes Receivable -- -- -- -- -- -- -- -- 11,001 
Interest Receivable -- -- -- -- -- -- -- -- 2,908 
Notes Receivable -- -- -- -- -- -- -- -- 72,695 
Inventory -- -- -- -- -- -- -- -- 27,764 
   Total Assets $ 169,489 $ 4,923 $ 255 $ -- $ -- $ -- $ 12,207 $ 4,800 $ 2,403,257 
LIABILITIES
Accounts Payable $ -- $ -- $ -- $ -- $ -- $ -- $ -- $ 4,800 $ 101,956 
Negative Equity - Pooled Cash -- -- -- -- -- -- -- -- 99,429 
Payroll Related Liabilities -- -- -- -- -- -- -- -- 41,128 
Due to Other Governmental Units -- -- -- -- -- -- -- -- 13,910 
   Total Liabilities -- -- -- -- -- -- -- 4,800 256,423 
DEFERRED INFLOWS OF RESOURCES
Unavailable Revenue -- -- -- -- -- -- -- -- 72,695 
   Total Liabilities and Deferred Inflows of Resources -- -- -- -- -- -- -- 4,800 329,118 
FUND BALANCE
Nonspendable -- -- -- -- -- -- -- -- 27,764 
Restricted 169,489 4,923 255 -- -- -- -- -- 1,190,646 
Committed -- -- -- -- -- -- 12,207 -- 480,262 
Assigned -- -- -- -- -- -- -- -- 375,467 
Unassigned -- -- -- -- -- -- -- -- --
   Total Fund Balance 169,489 4,923 255 -- -- -- 12,207 -- 2,074,139 
   Total Liabilities, Deferred Inflows of Resources and Fund Balance $ 169,489 $ 4,923 $ 255 $ -- $ -- $ -- $ 12,207 $ 4,800 $ 2,403,257 

GRA
Construction

Library 
Construction

Hatchery 
Restoration

COA Building 
RenovationLibrary Debt Animal Shelter

County Building 
Renovation

MERS 
Retirement

County of Crawford
Combining Balance Sheet

Nonmajor Governmental Funds
September 30, 2022

Debt Service Capital Projects
Total Nonmajor 
Governmental 

Funds
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Revenues
Property Taxes $ -- $ -- $ 604,027 $ -- $ -- $ -- $ -- $ --
Licenses and Permits -- -- -- -- -- -- -- --
Federal Sources -- -- -- -- -- -- 282,928 --
State Sources 342,130 -- 18,530 -- -- 91,448 16,687 --
Local Sources -- -- -- -- -- 187,670 -- --
Charges for Services -- -- -- -- -- -- 15,658 1,030 
Fines and Forfeits -- -- -- -- -- -- -- --
Interest and Rentals -- -- -- 1,926 -- -- -- --
Other Revenue -- -- 9,375 11,023 -- -- -- --
   Total Revenues 342,130 -- 631,932 12,949 -- 279,118 315,273 1,030 
Expenditures
Judicial -- -- -- -- -- 396,100 390,311 4,436 
General Government -- -- -- -- -- -- -- --
Public Works -- -- -- -- -- -- -- --
Public Safety -- -- 633,737 -- -- -- -- --
Health and Welfare -- -- -- 210 -- -- -- --
Recreation and Culture -- -- -- -- -- -- -- --
Debt Service - Principal -- -- -- -- -- -- -- --
Debt Service - Interest -- -- -- -- -- -- -- --
Capital Outlay -- -- -- -- -- -- -- --
   Total Expenditures -- -- 633,737 210 -- 396,100 390,311 4,436 
   Excess of Revenues Over
      (Under) Expenditures 342,130 -- (1,805) 12,739 -- (116,982) (75,038) (3,406)
Other Financing Sources (Uses)
Transfers In -- -- -- -- -- 108,613 162,000 --
Transfers Out (342,130) -- -- -- -- -- (89,929) --
   Net Other Financing Sources (Uses) (342,130) -- -- -- -- 108,613 72,071 --
   Net Change in Fund Balance -- -- (1,805) 12,739 -- (8,369) (2,967) (3,406)
Fund Balance at Beginning of Period 43,160 -- 185,920 3,297 -- 8,369 67,538 15,426 
Fund Balance at End of Period $ 43,160 $ -- $ 184,115 $ 16,036 $ -- $ -- $ 64,571 $ 12,020 

County of Crawford
Combining Statement of Revenues, Expenditures, and Changes in Fund Balance

Nonmajor Governmental Funds
For the Year Ended September 30, 2022

Special Revenue

Revenue Sharing STING
Road Patrol 

Millage Special Projects
Regional DWI 
Sobriety Court

46th Judicial 
Trial Court

Friend of the 
Court

Family 
Counseling
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Revenues
Property Taxes $ -- $ -- $ -- $ -- $ -- $ 279,969 $ -- $ --
Licenses and Permits -- -- -- -- -- -- -- --
Federal Sources -- -- -- -- -- -- -- 68,064 
State Sources -- -- -- -- -- -- 1,092 --
Local Sources -- -- 10,427 -- -- -- -- --
Charges for Services -- 10,135 -- -- 80,045 -- -- --
Fines and Forfeits -- -- -- -- -- -- -- --
Interest and Rentals -- -- -- -- -- -- -- --
Other Revenue -- -- -- -- -- -- -- --
   Total Revenues -- 10,135 10,427 -- 80,045 279,969 1,092 68,064 
Expenditures
Judicial -- -- -- -- -- -- -- --
General Government -- 18,676 -- -- 124,368 -- -- 60,499 
Public Works -- -- -- -- -- -- -- --
Public Safety -- -- -- -- -- 217,230 -- --
Health and Welfare -- -- 107,295 -- -- -- -- --
Recreation and Culture 2,987 -- -- -- -- -- -- --
Debt Service - Principal -- -- -- -- -- -- -- --
Debt Service - Interest -- -- -- -- -- -- -- --
Capital Outlay -- -- -- -- -- -- -- --
   Total Expenditures 2,987 18,676 107,295 -- 124,368 217,230 -- 60,499 
   Excess of Revenues Over
      (Under) Expenditures (2,987) (8,541) (96,868) -- (44,323) 62,739 1,092 7,565 
Other Financing Sources (Uses)
Transfers In 4,773 29,000 97,500 -- 86,500 -- -- --
Transfers Out -- -- -- -- -- -- (1,092) --
   Net Other Financing Sources (Uses) 4,773 29,000 97,500 -- 86,500 -- (1,092) --
   Net Change in Fund Balance 1,786 20,459 632 -- 42,177 62,739 -- 7,565 
Fund Balance at Beginning of Period 1,713 22,459 6,447 8,095 56,610 18,187 -- 19,450 
Fund Balance at End of Period $ 3,499 $ 42,918 $ 7,079 $ 8,095 $ 98,787 $ 80,926 $ -- $ 27,015 

Liquor Law Bankhead Jones
Sports Complex 
Redevelopment Airport

District Health 
Department Recycling Fund

Enforcement / 
Recycle Cops Grant

County of Crawford
Combining Statement of Revenues, Expenditures, and Changes in Fund Balance

Nonmajor Governmental Funds
For the Year Ended September 30, 2022

Special Revenue
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Revenues
Property Taxes $ -- $ -- $ -- $ -- $ -- $ -- $ -- $ --
Licenses and Permits -- 9,736 251,614 -- -- -- -- --
Federal Sources -- -- -- -- -- -- -- 24,703
State Sources -- -- -- -- 15,174 -- -- 572,539
Local Sources -- -- -- -- -- -- -- --
Charges for Services -- -- -- -- -- -- -- --
Fines and Forfeits 1,231 -- -- -- -- -- -- --
Interest and Rentals -- -- -- -- -- -- -- --
Other Revenue -- -- 6,360 10,522 -- -- -- 40,912
   Total Revenues 1,231 9,736 257,974 10,522 15,174 -- -- 638,154
Expenditures
Judicial -- -- -- -- -- -- -- --
General Government -- -- -- -- 28,647 38,247 41,857 561,911
Public Works -- -- -- -- -- -- -- --
Public Safety -- 14,841 208,107 9,875 -- -- -- --
Health and Welfare -- -- -- -- -- -- -- --
Recreation and Culture -- -- -- -- -- -- -- --
Debt Service - Principal -- -- -- -- -- -- -- --
Debt Service - Interest -- -- -- -- -- -- -- --
Capital Outlay -- -- -- -- -- -- -- --
   Total Expenditures -- 14,841 208,107 9,875 28,647 38,247 41,857 561,911
   Excess of Revenues Over
      (Under) Expenditures 1,231 (5,105) 49,867 647 (13,473) (38,247) (41,857) 76,243
Other Financing Sources (Uses)
Transfers In -- -- -- -- -- 39,118 84,970 50,000
Transfers Out -- -- -- -- -- -- -- --
   Net Other Financing Sources (Uses) -- -- -- -- -- 39,118 84,970 50,000
   Net Change in Fund Balance 1,231 (5,105) 49,867 647 (13,473) 871 43,113 126,243
Fund Balance at Beginning of Period 1,094 20,534 63,017 9,793 17,470 5,067 64 2,743
Fund Balance at End of Period $ 2,325 $ 15,429 $ 112,884 $ 10,440 $ 3,997 $ 5,938 $ 43,177 $ 128,986

Remonumentation
Register of Deeds 

Automation MSU Extension Indigent Defense
ORV 

Enforcement
Concealed Pistol 

Fund
Building and 

Zoning
Sheriff's Youth 

Services

County of Crawford
Combining Statement of Revenues, Expenditures, and Changes in Fund Balance

Nonmajor Governmental Funds
For the Year Ended September 30, 2022

Special Revenue
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Revenues
Property Taxes $ -- $ -- $ -- $ -- $ -- $ -- $ 303,062 $ --
Licenses and Permits -- -- -- -- -- -- 774 --
Federal Sources -- -- -- -- -- -- -- 268,965 
State Sources 138,125 -- -- -- -- -- 23,819 --
Local Sources -- -- -- -- -- -- 197,366 --
Charges for Services 363,063 -- 4,645 -- -- -- 4,081 --
Fines and Forfeits -- -- -- 3,661 -- -- 5,712 --
Interest and Rentals -- -- -- -- -- -- -- --
Other Revenue -- -- -- -- 24,374 2,500 10,210 --
   Total Revenues 501,188 -- 4,645 3,661 24,374 2,500 545,024 268,965 
Expenditures
Judicial -- -- -- -- -- -- -- --
General Government -- -- -- -- 37,584 10,254 -- --
Public Works -- -- -- -- -- -- -- --
Public Safety 477,840 -- 4,800 -- -- -- -- 253,111 
Health and Welfare -- -- -- -- -- -- -- --
Recreation and Culture -- -- -- -- -- -- 568,400 --
Debt Service - Principal -- -- -- -- -- -- -- --
Debt Service - Interest -- -- -- -- -- -- -- --
Capital Outlay -- -- -- -- -- -- -- --
   Total Expenditures 477,840 -- 4,800 -- 37,584 10,254 568,400 253,111 
   Excess of Revenues Over
      (Under) Expenditures 23,348 -- (155) 3,661 (13,210) (7,754) (23,376) 15,854 
Other Financing Sources (Uses)
Transfers In 25,000 -- -- -- -- 10,000 -- --
Transfers Out -- -- -- -- -- -- -- --
   Net Other Financing Sources (Uses) 25,000 -- -- -- -- 10,000 -- --
   Net Change in Fund Balance 48,348 -- (155) 3,661 (13,210) 2,246 (23,376) 15,854 
Fund Balance at Beginning of Period 8,295 -- 13,541 18,732 29,178 6,774 140,867 62,395 
Fund Balance at End of Period $ 56,643 $ -- $ 13,386 $ 22,393 $ 15,968 $ 9,020 $ 117,491 $ 78,249 

Correction 
Officer Training

Drug 
Enforcement

Court House 
Preservation Law Library County Library

Homeland 
Security Grant 

Program911
2016 HSGP 

Region 7 Grant
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Revenues
Property Taxes $ -- $ -- $ 204,514 $ -- $ -- $ 189,634 $ 275,618 $ --
Licenses and Permits -- -- -- -- -- -- -- --
Federal Sources -- -- -- -- -- -- -- --
State Sources -- 36,152 -- -- -- -- 25,887 --
Local Sources -- 8,576 -- -- -- -- -- --
Charges for Services -- -- -- -- -- -- -- --
Fines and Forfeits -- -- -- -- -- -- -- --
Interest and Rentals -- -- -- -- -- -- -- --
Other Revenue 13,662 499 534 -- 11,955 -- -- --
   Total Revenues 13,662 45,227 205,048 -- 11,955 189,634 301,505 --
Expenditures
Judicial -- -- -- -- -- -- -- --
General Government -- -- -- -- 23,288 -- -- --
Public Works -- -- -- -- -- 264,014 -- --
Public Safety -- -- -- -- -- -- -- --
Health and Welfare 10,268 204,965 179,225 -- -- -- -- --
Recreation and Culture -- -- -- -- -- -- 318,000 --
Debt Service - Principal -- -- -- -- -- -- -- --
Debt Service - Interest -- -- -- -- -- -- -- --
Capital Outlay -- -- -- -- -- -- -- --
   Total Expenditures 10,268 204,965 179,225 -- 23,288 264,014 318,000 --
   Excess of Revenues Over
      (Under) Expenditures 3,394 (159,738) 25,823 -- (11,333) (74,380) (16,495) --
Other Financing Sources (Uses)
Transfers In 10,000 252,887 -- -- 11,400 -- -- --
Transfers Out -- -- -- -- -- -- -- --
   Net Other Financing Sources (Uses) 10,000 252,887 -- -- 11,400 -- -- --
   Net Change in Fund Balance 13,394 93,149 25,823 -- 67 (74,380) (16,495) --
Fund Balance at Beginning of Period 15,537 55,223 267,955 -- 1,680 262,984 17,781 --
Fund Balance at End of Period $ 28,931 $ 148,372 $ 293,778 $ -- $ 1,747 $ 188,604 $ 1,286 $ --

Grayling 
Recreational 

Authority
Homestead PRE 

Audit
Department of 

Human Services
Probate Child 

Care Veterans Service
Michigan 

Veterans Trust GIS
Transportation 

Authority

County of Crawford
Combining Statement of Revenues, Expenditures, and Changes in Fund Balance

Nonmajor Governmental Funds
For the Year Ended September 30, 2022

Special Revenue
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Revenues
Property Taxes $ 272,754 $ -- $ -- $ -- $ -- $ -- $ -- $ -- $ 2,129,578 
Licenses and Permits -- -- -- -- -- -- -- -- 262,124 
Federal Sources -- -- -- -- -- -- -- -- 644,660 
State Sources 18,661 -- -- -- -- -- -- -- 1,300,244 
Local Sources -- -- -- -- -- -- -- -- 404,039 
Charges for Services -- -- -- -- -- -- -- -- 478,657 
Fines and Forfeits -- -- -- -- -- -- -- -- 10,604 
Interest and Rentals -- -- -- -- -- -- -- -- 1,926 
Other Revenue -- -- -- 3,750 -- -- -- -- 145,676 
   Total Revenues 291,415 -- -- 3,750 -- -- -- -- 5,377,508 
Expenditures
Judicial -- -- -- -- -- -- -- -- 790,847 
General Government -- -- -- -- -- -- -- -- 945,331 
Public Works -- -- -- -- -- -- -- -- 264,014 
Public Safety -- -- -- -- -- -- -- -- 1,819,541 
Health and Welfare -- -- -- -- -- -- -- -- 501,963 
Recreation and Culture -- -- -- -- -- -- -- -- 889,387 
Debt Service - Principal 170,000 -- 120,000 460,000 -- -- -- -- 750,000 
Debt Service - Interest 80,451 -- 18,950 77,185 -- -- -- -- 176,586 
Capital Outlay -- -- -- -- 16,413 45,640 -- 119,499 181,552 
   Total Expenditures 250,451 -- 138,950 537,185 16,413 45,640 -- 119,499 6,319,221 
   Excess of Revenues Over
      (Under) Expenditures 40,964 -- (138,950) (533,435) (16,413) (45,640) -- (119,499) (941,713)
Other Financing Sources (Uses)
Transfers In 40,402 -- 139,000 533,435 -- -- -- 18,857 1,703,455 
Transfers Out -- -- -- -- -- (40,402) -- -- (473,553)
   Net Other Financing Sources (Uses) 40,402 -- 139,000 533,435 -- (40,402) -- 18,857 1,229,902 
   Net Change in Fund Balance 81,366 -- 50 -- (16,413) (86,042) -- (100,642) 288,189 
Fund Balance at Beginning of Period 88,123 4,923 205 -- 16,413 86,042 12,207 100,642 1,785,950 
Fund Balance at End of Period $ 169,489 $ 4,923 $ 255 $ -- $ -- $ -- $ 12,207 $ -- $ 2,074,139 

GRA 
Construction

Library 
Construction

Hatchery 
Restoration

COA Building 
RenovationLibrary Debt Animal Shelter

County Building 
Renovation

MERS 
Retirement

County of Crawford
Combining Statement of Revenues, Expenditures, and Changes in Fund Balance

Nonmajor Governmental Funds
For the Year Ended September 30, 2022

Debt Service Capital Projects
Total Nonmajor 
Governmental 

Funds
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ASSETS
Current Assets
   Cash and Investments $ 82,956 $ -- $ 327,304 $ 439,996 $ 28,985 $ 879,241 
   Accounts Receivable -- -- -- 391 391 782
   Taxes Receivable -- -- 3,358 2,200 97,387 102,945 
   Interest Receivable -- -- 2,166 891 27,743 30,800 
   Total Current Assets 82,956 -- 332,828 443,478 154,506 1,013,768 
Noncurrent Assets
   Capital Asset being Depreciated, net 39,126 -- -- -- -- 39,126 
   Total Assets 122,082 -- 332,828 443,478 154,506 1,052,894 
LIABILITIES
Current Liabilities
   Accounts Payable 6,546 -- 583 1,166 159 8,454 
   Total Liabilities 6,546 -- 583 1,166 159 8,454 
NET POSITION
Net Investment in Capital Assets 39,126 -- -- -- -- 39,126 
Unrestricted 76,410 -- 332,245 442,312 154,347 1,005,314 
   Total Net Position $ 115,536 $ -- $ 332,245 $ 442,312 $ 154,347 $ 1,044,440 

2017 Delinquent 
Tax

2018 Delinquent 
Tax

2019 Delinquent 
Tax

2020 Delinquent 
Tax

County of Crawford
Combining Statement of Net Position

Nonmajor Enterprise Funds
September 30, 2022

Enterprise

Total Enterprise 
Funds

Sheriff 
Commissary

-82-

Operating Revenues
Charges for Services $ 90,864 $ 18,837 $ 1,483 $ 299,095 $ 54,215 $ 464,494 
Penalties and Interest on Delinquent Taxes -- -- 791 8,856 49,706 59,353 
   Total Operating Revenues 90,864 18,837 2,274 307,951 103,921 523,847 
Operating Expenses
Supplies 87 8 -- 6,133 9,734 15,962 
Contracted Services -- 2,419 2,603 16,561 28,099 49,682 
Other Expenses 78,764 -- -- -- -- 78,764 
Depreciation Expense 9,781 -- -- -- -- 9,781 
   Total Operating Expenses 88,632 2,427 2,603 22,694 37,833 154,189 
   Operating Income (Loss) 2,232 16,410 (329) 285,257 66,088 369,658 
Non-Operating Revenues (Expenses)
Interest Expense -- -- -- -- (1,843) (1,843)
   Net Non-Operating Revenues (Expenses) -- -- -- -- (1,843) (1,843)
   Income Before Transfers 2,232 16,410 (329) 285,257 64,245 367,815 
Transfers In -- -- -- -- -- --
Transfers Out -- (247,218) -- -- -- (247,218)
   Change In Net Position 2,232 (230,808) (329) 285,257 64,245 120,597 
Net Position at Beginning of Period 113,304 230,808 332,574 157,055 90,102 923,843 
Net Position at End of Period $ 115,536 $ -- $ 332,245 $ 442,312 $ 154,347 $ 1,044,440 

2017 Delinquent 
Tax

2018 Delinquent 
Tax

2019 Delinquent 
Tax

2020 Delinquent 
Tax

County of Crawford
Combining Statement of Revenues, Expenses, and Changes in Net Position

Nonmajor Enterprise Funds
For the Year Ended September 30, 2022

Enterprise

Total Enterprise 
Funds

Sheriff 
Commissary
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Sheriff 
Commissary

2017 Delinquent 
Tax

2018 Delinquent 
Tax

2019 Delinquent 
Tax

2020 Delinquent 
Tax

Cash Flows from Operating Activities
Cash Received from Customers, Users, or Residents 88,675$               38,039$               14,137$               464,984$             554,195$             1,160,030$          
Cash Payments to Suppliers for Goods and Services (75,334) (3,127) (2,020) (21,634) (37,674) (139,789)

Net Cash Provided by Operating Activities 13,341 34,912 12,117 443,350 516,521 1,020,241

Cash Flows from Noncapital Financing Activities
Principal and Interest Paid on Tax Notes - - - - (531,843) (531,843)
Interfund Transfers 26,881 (247,218) - - - (220,337)
Interfund Balances - - - (3,354) - (3,354)

Net Cash Provided by (Used in) Noncapital Financing Activities 26,881 (247,218) - (3,354) (531,843) (755,534)

Net Increase (Decrease) in Cash and Investments 40,222 (212,306) 12,117 439,996 (15,322) 264,707
Cash and Investments - Beginning of Year 42,734 212,306 315,187 - 44,307 614,534
Cash and Investments - End of Year 82,956$               -$                        327,304$             439,996$             28,985$               879,241$             

Reconciliation of Operating Income (Loss) to 
Net Cash Provided by Operating Activities

Operating Income (Loss) (24,649)$              16,410$               (329)$                   285,257$             66,088$               342,777
Adjustments to Reconcile Operating Income (Loss) to

Net Cash Provided by Operating Activities
Depreciation 9,781 - - - - 9,781

Changes in Assets and Liabilities
Accounts Receivable 24,692 8,541 - (307) (391) 32,535
Taxes Receivable - 7,508 9,666 124,243 440,760 582,177
Interest Receivable - 3,153 2,197 33,097 9,905 48,352
Accounts Payable 3,517 (700) 583 1,060 159 4,619

Net Cash Provided by Operating Activities 13,341$               34,912$               12,117$               443,350$             516,521$             1,020,241$          

County of Crawford
Combining Statement of Cash Flows

Nonmajor Enterprise Funds
For the Year Ended September 30, 2022

Enterprise

Total Enterprise 
Funds

-84-

A
SSE

T
S

C
urrent Assets

   C
ash and Investm

ents
$

3,238
$

46,715
$

550,410
$

600,363
   Total A

ssets
3,238

46,715
550,410

600,363
L

IA
B

IL
IT

IE
S

C
urrent Liabilities

   Payroll R
elated Liabilities

--
1,488

--
1,488

   Total Liabilities
--

1,488
--

1,488
N

E
T

 PO
SIT

IO
N

U
nrestricted

3,238
45,227

550,410
598,875

   Total N
et Position

$
3,238

$
45,227

$
550,410

$
598,875

C
ounty of C

raw
ford

C
om

bining Statem
ent of N

et Position
Internal Service Funds

Septem
ber 30, 2022

Internal Service

T
otal Internal 

Service Funds
H

ealth Insurance
Short T

erm
 

D
isability

R
etirem

ent 
H

ealth
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O
perating R

evenues
C

harges for Services
$

--
$

42,618 
$

887,071 
$

929,689 
   Total O

perating R
evenues

--
42,618 

887,071 
929,689 

O
perating E

xpenses
Personnel and Fringe B

enefits
--

26,499 
389,738 

416,237 
   Total O

perating E
xpenses

--
26,499 

389,738 
416,237 

   O
perating Incom

e
--

16,119 
497,333 

513,452 
   Incom

e B
efore Transfers

--
16,119 

497,333 
513,452 

Transfers O
ut

--
--

(569,257)
(569,257)

   C
hange In N

et Position
--

16,119 
(71,924)

(55,805)
N

et Position at Beginning of Period
3,238 

29,108 
622,334 

654,680 
N

et Position at E
nd of Period

$
3,238 

$
45,227 

$
550,410 

$
598,875 

C
ounty of C

raw
ford

C
om

bining Statem
ent of R

evenues, E
xpenses, and C

hanges in N
et Position

Internal Service Funds
For the Y

ear E
nded Septem

ber 30, 2022

Internal Service

T
otal Internal 

Service Funds
H

ealth Insurance
Short T

erm
 

D
isability

R
etirem

ent 
H

ealth
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H
ealth

Insurance
Short-term

 
D

isability
R

etirem
ent 

H
ealth

C
ash Flow

s from
 O

perating A
ctivities

C
ash R

eceipts for Interfund Services
-

$                        
42,618

$               
887,071

$             
929,689

$             
C

ash Paym
ents for Personnel and Fringe B

enefits
-

(25,011)
(389,738)

(414,749)
N

et C
ash Provided by O

perating A
ctivities

-
17,607

497,333
514,940

C
ash Flow

s from
 N

oncapital Financing A
ctivities

Transfers O
ut

-
-

(569,257)
(569,257)

N
et C

ash U
sed in N

oncapital F
inancing A

ctivities
-

-
(569,257)

(569,257)

N
et Increase (D

ecrease) in C
ash and Investm

ents
-

17,607
(71,924)

(54,317)
C

ash and Investm
ents - Beginning of Year

3,238
29,108

622,334
654,680

C
ash and Investm

ents - E
nd of Year

3,238
$                 

46,715
$               

550,410
$             

600,363
$             

R
econciliation of O

perating Incom
e to 

N
et C

ash Provided by O
perating A

ctivities
O

perating Incom
e

-
$                        

16,119
$               

497,333
$             

513,452
$             

A
djustm

ents to R
econcile O

perating Incom
e to

N
et C

ash Provided by O
perating A

ctivities
C

hanges in A
ssets and L

iabilities
Payroll R

elated Liabilities
-

1,488
-

1,488
N

et C
ash Provided by O

perating A
ctivities

-
$                        

17,607
$               

497,333
$             

514,940
$             

C
ounty of C

raw
ford

C
om

bining Statem
ent of C

ash Flow
s

Internal Service Funds
For the Y

ear E
nded Septem

ber 30, 2022

Internal Service

T
otal Internal 

Service Funds
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O
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H
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A
N

A
N

N
U

A
L

 C
O

N
T

IN
U

IN
G

 D
ISC

L
O

SU
R

E
(U

N
A

U
D

ITE
D

)
Y

EA
R

 EN
D
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 SEPT

E
M

B
E

R
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-88-

C
ounty of C

raw
ford

C
ontinuing D

isclosure –
U

naudited
Septem

ber30,2022

N
O

T
E

 
1 

-
D

E
B

T
 

ISSU
E

S 
A

PPL
IC

A
B

L
E

 
T

O
 

SE
C

 
R

U
L

E
 

15c2-12 
D

ISC
L

O
SU

R
E

 
R

E
Q

U
IR

E
M

E
N

T
S:

D
ebt issues of $1,000,000 or m

ore sold on or after July 3, 1995 are applicable to SEC
 rule 15c2-12 

disclosure requirem
ents. A

s of Septem
ber 30, 2022, the C

ounty has the follow
ing debt issues w

hich 
apply to SEC

 R
ule 15c2-12.

1.
$1,500,000 C

ounty of Craw
ford C

apital Im
provem

ent B
onds, Series 2009.

2.
$5,290,000 C

ounty of Craw
ford Pension O

bligation B
onds, Series2021.

3.
$3,000,000 C

ounty of Craw
ford G

eneral O
bligation U

nlim
ited Tax Library B

onds, Series 2019.
4.

$650,000 C
ounty of C

raw
ford B

ond A
nticipation N

ote, Series 2020.
5.

$400,000 C
ounty of C

raw
ford D

elinquent Tax N
otes, Series 2022.

N
O

T
E

 2
–

T
A

B
L

E
S:

A
.

PO
PU

L
A

T
IO

N
:

2020 U
.S. C

ensus –
12,988

2010 U
.S. C

ensus–
14,074

1990 U
.S. C

ensus –
12,260

2000 U
.S. C

ensus–
14,273

1980 U
.S. C

ensus –
9,465

B
.

M
A

JO
R

T
A

X
PA

Y
E

R
S:

Percent of Total
2022 Taxable

Taxpayer
V

alue
C

onsum
ers Energy

$
13,169,592

1.85%
State of M

ichigan
10,095,071

1.41%
G

rayling G
enerating Station

9,345,116
1.31%

D
TE Energy

9,223,530
1.29%

W
eyerhaeuser

6,109,300
0.86%

G
reat Lakes Energy

5,929,100
0.83%

Enbridge
5,071,700

0.71%
Forest D

unes
4,548,067

0.64%
Breitburn O

perating
4,216,819

0.59%
Lam

bda Energy
1,948,570

0.27%

$
69,656,865

9.76%

Source: C
ounty of C

raw
ford

V
alue

Taxable
2022

-89-



C
ounty of C

raw
ford

C
ontinuing D

isclosure –
U

naudited
Septem

ber30,2022

C
.

E
M

PL
O

Y
M

E
N

T
 C

H
A

R
A

C
T

E
R

IST
IC

S:

D
.

L
A

B
O

R
 C

O
N

T
R

A
C

T
S:

E
.

R
E

T
IR

E
M

E
N

T
 PL

A
N

S: (O
perated by M

unicipal Em
ployees R

etirem
ent System

s)

The C
ounty’s contribution to the retirem

ent system
 for the fiscal year ended Septem

ber 30, 2021
w

as 
$205,716

and w
as $298,176

for the fiscal year ended Septem
ber 30, 2022.

Taxpayer
Product or Service

M
unson H

ealth C
are

H
ealth C

are/ H
ospital

574
A

rauco
Particle Board Plant

250
C

am
p G

rayling/M
ates

M
ilitary Base

215
C

raw
ford A

uSable Schools
School/Education

184
State of M

ichigan
State G

ov't A
gencies

167
W

eyerhauser
Lum

ber Production
160

C
ounty of C

raw
ford

C
ounty G

overnm
ent

125
A

ir W
ay A

utom
ation

Feeding/A
ssem

bly Equipm
ent

74
Spring Industries

W
indow

 Treatm
ents

60
A

JD
 Forest Products

Forest Products
52

Source: C
ounty of C

raw
ford

N
um

ber Em
ployed

N
um

ber
A

FSC
M

E
7

09-30-23
M

ich. A
ssoc. of Public Em

ployees
5

09-30-24
Police O

fficers A
ssoc. of M

ichigan - Road
10

09-30-23
Police O

fficers A
ssoc. of M

ichigan - N
on 312

9
09-30-27

Police O
fficers A

ssoc. of M
ichigan - D

ispatch
5

09-30-23
C

om
m

and O
fficers A

ssoc. of M
ichigan

4
09-30-25

Source: C
ounty of C

raw
ford

Expiration D
ate
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C
ounty of C

raw
ford

C
ontinuing D

isclosure –
U

naudited
Septem

ber30,2022

F.
C

O
U

N
T

Y
 T

A
X

 R
A

T
E

S A
N

D
 L

E
V

IE
S:

G
.

T
A

X
 C

O
L

L
E

C
T

IO
N

 R
E

C
O

R
D

: (Including all taxing units in the C
ounty)

C
raw

ford C
ounty pays from

 a 100%
 Tax Paym

ent Fund delinquent real property taxes of all 
m

unicipalities in the C
ounty, including the C

ounty. D
elinquent personal property taxes are 

negligible. The C
ounty’s fiscal year begins O

ctober 1. C
ounty taxes are due July 1 and becom

e 
delinquent the follow

ing M
arch 1. Taxes for other m

unicipalities are due on July 1 and/or 
D

ecem
ber 1 and becom

e delinquent on or before the follow
ing M

arch 1.

*Includes real and personal property taxes.
**R

eflects only real property delinquency and assum
es 100%

 collection of personal property taxes.

Purpose
2022

2021
2020

2019
2018

2017
2016

2015

C
ounty O

perating
5.8902

6.0742
6.0925

6.0925
6.0925

6.0925
6.0925

6.0925
C

om
m

ission on A
ging

0.9830
0.9970

1.0000
1.0000

1.0000
1.0000

1.0000
0.7185

Rec. A
uthority

0.4762
0.4830

0.4845
0.4845

0.4845
0.4845

0.4845
0.4845

Public Transit
0.6906

0.7005
0.9527

-
0.9825

0.7027
0.7027

0.7027
Library - O

perating
0.4381

0.4444
0.4458

0.4458
0.4458

0.4458
0.4458

0.4458
Sheriff - O

perating
0.9812

0.9969
1.0000

1.0000
1.0000

0.8917
0.8917

0.8917
V

eterans O
ffice

0.2455
0.2490

-
0.2500

0.2500
0.2500

0.2500
0.2500

G
RA

 C
onstruction

-
-

-
0.5000

-
-

-
-

Road C
om

m
ission

0.9830
0.9970

1.0000
1.0000

1.0000
1.0000

1.0000
1.0000

Sting/School O
fficer

0.4423
0.4486

0.4500

Total C
ounty

11.1301
11.3906

11.4255
10.7728

11.2553
10.8672

10.8672
10.5857

C
O

O
R I/S/D

1.0400
1.0460

1.0500
0.8859

0.8859
0.8859

0.8859
0.8859

K
irtland C

om
m

. C
oll.

2.0899
2.1003

2.1093
2.2293

2.2293
2.2293

2.2293
2.2293

Total A
ll Jurisdictions

14.2600
14.5369

14.5848
13.8880

14.3705
13.9824

13.9824
13.7009

C
oll. Plus

Funding to
Year

%
3 - 1 - 12

2022
$

26,970,803
$

25,253,091
93.63%

100%
2021

24,986,330
23,414,959

93.71%
100%

2020
24,541,764

22,999,983
93.72%

100%
2019

23,582,478
19,967,019

84.67
100

2018
22,906,554

21,074,029
92.00

100
2017

21,473,626
19,950,969

92.91
100

2016
21,108,522

19,208,755
91.00

100
2015

21,597,386
19,653,621

91.00
100

2014
22,103,466

20,114,154
91.00

100
2013

21,560,923
19,620,440

91.00
100

2012
20,753,139

18,885,356
91.00

100
2011

21,563,731
19,838,632

92.00
100

2010
22,738,191

20,919,135
92.00

100

Source: C
ounty of C

raw
ford

A
m

ount**

C
ollections to 3 - 1

O
f Year Following the Levy

Tax Levy*
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C
ounty of C

raw
ford

C
ontinuing D

isclosure –
U

naudited
Septem

ber30,2022

H
.

ST
A

T
E

 E
Q

U
IA

L
IZ

E
D

 V
A

L
U

A
T

IO
N

:

2022
$

885,454,910
A

s of M
arch 1, 2023

2021
830,337,750

2020
806,374,125

2019
759,835,004

2018
687,301,575

2017
641,996,540

2016
611,834,779

2015
608,974,225

2014
624,272,260

2013
612,934,010

2012
586,782,914

2011
621,542,296

2010
713,859,372

Source: C
ounty of C

raw
ford

STA
TE EQ

U
A

LIZED
 V

A
LU

A
TIO

N
 (50%

 of True V
alue)
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C
ounty of C

raw
ford

C
ontinuing D

isclosure –
U

naudited
Septem

ber30,2022

I.
T

A
X

A
B

L
E

V
A

L
U

A
T

IO
N

:

J.
G

E
N

E
R

A
L

 FU
N

D
 R

E
V

E
N

U
E

S A
N

D
 E

X
PE

N
D

IT
U

R
E

S:

2022
$

711,830,487
A

s of M
arch 1, 2023

2021
673,394,649

2020
665,878,181

2019
637,769,382

2018
571,518,991

2017
532,846,522

2016
525,054,092

2015
534,012,715

2014
541,984,234

2013
537,373,485

2012
523,060,504

2011
545,586,933

2010
579,886,885

Residential
73

%
C

om
m

ercial
7

Industrial
13

Personal Property
7

Tim
ber

0.00

TO
TA

L
100%

Residential
89

%
C

om
m

ercial
11

TO
TA

L
100%

Source: C
ounty of C

raw
ford

2022 Taxable Breakdow
n by U

se

2022 Taxable Breakdow
n by C

lass

Revenues and Transfers In
$

7,285,391
$

6,284,196
$

5,979,357
$

5,588,706
$

5,817,749
$

5,618,939
$

5,521,051
$

5,443,647
Expenditures and Transfers O

ut
6,167,100

6,059,539
5,602,473

5,870,568
5,919,009

5,573,660
5,494,896

5,411,480
Revenues O

ver (U
nder) Expenditures

1,118,291
224,657

376,884
(281,862)

(101,260)
45,279

26,155
32,167

Beginning Balance*
1,087,471

862,814
438,329

720,191
826,103

780,824
754,669

722,502
Ending Balance

2,205,762
1,087,471

815,213
438,329

724,843
826,103

780,824
754,669

*Restated

2022
2021

2020
2015

2018
2017

2016
2019
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C
ounty of C

raw
ford

C
ontinuing D

isclosure –
U

naudited
Septem

ber30,2022

K
.

D
IR

E
C

T
 D

E
B

T
 O

F C
O

U
N

T
Y

:

D
irect D

ebt
C

apital Im
provem

ent Bonds, Series 2009
$

265,000
$

-
$

265,000
G

O
U

T Bonds, Series 2015
4,940,000

-
4,940,000

G
O

U
T Bonds, Series 2019

2,495,000
-

2,495,000
U

TG
O

 Bonds, Series 2020
650,000

-
650,000

D
TA

N
1,300,000

1,300,000
-

$
9,650,000

$
1,300,000

$
8,350,000

Per C
apital C

ounty D
irect D

ebt
656

Percent C
ounty N

et D
irect D

ebt to 2022 TV
1.21%

O
verlapping D

ebt of C
ounty

C
ities

$
1,785,000

Tow
nships

3,965,000
School D

istricts
25,315,555

C
om

m
unity C

olleges
5,046,602

N
et O

verlapping D
ebt

36,112,157
N

et C
ounty and O

verlapping D
ebt

$
44,462,157

Source: C
ounty of C

raw
ford, M

unicipal A
dvisory C

ouncil of M
ichigan

N
et

In addition to the above, the C
ounty issues Self-supporting Lim

ited Tax D
elinquent Fund Tax N

otes each year w
hich 

m
ature in 1 to 3 years.

G
ross

Self-supporting
or Portion Paid

D
irectly by

B
enefited

M
unicipalities

-94-

C
ounty of C

raw
ford

C
ontinuing D

isclosure –
U

naudited
Septem

ber30,2022

L
.

C
R

A
W

FO
R

D
 C

O
U

N
T

Y
 B

O
N

D
S A

N
D

 N
O

T
E

S W
IT

H
 C

O
U

N
T

Y
 C

R
E

D
IT

 PL
E

D
G

E
D

:

Y
ear E

nd 
Septem

ber 30,

C
apital 

Im
provem

ent 
B

onds, Series 
2009

G
O

U
T

 B
onds, 

Series 2015
G

O
U

T
 B

onds, 
Series 2019

U
T

G
O

 B
onds, 

Series 2020
2023

130,000
$         

400,000
$         

175,000
$         

650,000
$         

2024
135,000

410,000
180,000

-
2025

-
425,000

185,000
-

2026
-

440,000
190,000

-
2027

-
480,000

200,000
-

2028
-

490,000
205,000

-
2029

-
500,000

210,000
-

2030
-

495,000
215,000

-
2031

-
415,000

225,000
-

2032
-

420,000
230,000

-
2033

-
465,000

235,000
-

2034
-

-
245,000

-

Total
265,000

$         
4,940,000

$      
2,495,000

$      
650,000

$         

G
overnm

ental A
ctivities
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C
O

U
N

T
Y

O
F C

R
A

W
FO

R
D

, M
IC

H
IG

A
N

SIN
G

L
E

 A
U

D
IT

 A
C

T
 C

O
M

PL
IA

N
C

E
Y

EA
R

 EN
D

ED
 SEPT

E
M

B
E

R
30, 2022
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Federal Agency / Pass-through Granting Agency / Cluster / Program Title
Assistance 

Listing Number
Pass-through 

Grantor Number
 Federal 

Expenditures 

U.S. DEPARTMENT OF AGRICULTURE
Pass-through from the Michigan Department of Natural Resources 

Bankhead Jones (Total for Forest Service Schools and Roads Cluster) 10.665 N/A 68,064$           
Total U.S. Department of Agriculture 68,064

U.S. DEPARTMENT OF JUSTICE
Pass-through from the Michigan Department of State Police

COVID-19  Coronavirus Emergency Supplemental Funding 16.034 CESF-20-2020 1,600
Direct Assistance

Bullet Proof Vest 16.607 2019BUBX19097935 745
Total U.S. Department of Justice 2,345

U.S. DEPARTMENT OF TREASURY
Pass-through from the State of Michigan Department of Treasury

COVID-19 Coronavirus State and Local Fiscal Recovery Funds 21.027 N/A 87,096
Total U.S. Department of Treasury 87,096

U.S. ENVIRONMENTAL PROTECTION AGENCY
Direct Assistance

EPA Assessment Grant 66.818 00E02880 154,941
Total U.S. Environmental Protection Agency 154,941$          

County of Crawford
Schedule of Expenditures of Federal Awards

For the Year Ended September 30, 2022

Continued...
-97-

See Notes to the Schedule of Expenditures of Federal Awards



Federal Agency / Pass-through Granting Agency / Cluster / Program Title
Assistance 

Listing Number
Pass-through 

Grantor Number
 Federal 

Expenditures 

County of Crawford
Schedule of Expenditures of Federal Awards

For the Year Ended September 30, 2022

U.S. DEPARTMENT OF HEALTH AND HUMAN SERVICES
Pass-through from the North East Michigan Community Services Agency, Inc.

Aging Cluster
Title IIIB Homemaking 93.044 N/A 13,699$           
Title IIIB Personal Care 93.044 N/A 8,750
COVID-19 ARPA 93.044 N/A 14,087
COVID-19 ARPA 93.044 N/A 25,850
COVID-19 ARPA 93.044 N/A 8,750
Title IIICI Congregate Nutrition 93.045 N/A 4,408
Title IIICII Home Delivered Nutrition 93.045 N/A 40,794
Federal Grant - CAA 93.045 N/A 8,459
NSIP Title IIICI 93.053 N/A 4,425
NSIP Title IIICII 93.053 N/A 23,984

Total Aging Cluster 153,206
Title IIIE - Respite 93.052 N/A 14,840
Title IIIE - Kinship 93.052 N/A 3,450
NEMSCA Funding (Contracted Meals) - Total For Medicaid Cluster 93.778 N/A 9,594
MMAP 93.324 N/A 9,250

Total Pass-through from the North East Michigan Community Services Agency, Inc. 190,340
Pass-through from the State of Michigan Department of Human Services

Prosecuting Attorney - Child Support 93.563 CS/PA-17-20002 11,581
Friend of the Court - Incentive 93.563 N/A 18,168
Friend of the Court - Child Support 93.563 CS/FOC-17-20001 264,760
Parent Legal Representation Program 93.658 CPLR-2021 24,703

Total Pass-through from the State of Michigan Department of Human Services 319,212
Total U.S. Department of Health and Human Services 509,552

U.S. DEPARTMENTOF HOMELAND SECURITY
Pass-through from the North East Michigan Community Services Agency, Inc.

FEMA - EFSP Grant 97.024 N/A 13,721
Pass-through from the Michigan Department of State Police

2020 State Homeland Security Grant 97.067 551018-2020 121,196
2019 State Homeland Security Grant 97.067 551018-2019 147,769

Total U.S. Department of Homeland Security 282,686

TOTAL EXPENDITURES OF FEDERAL AWARDS 1,104,684$      

Concluded.
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See Notes to the Schedule of Expenditures of Federal Awards

C
ounty of C

raw
ford

N
otes to the Schedule of Expenditures of Federal A

w
ards

N
O

T
E

 1 -B
A

SIS O
F PR

E
SE

N
T

A
T

IO
N

The accom
panying schedule of expenditures of federal aw

ards (the “Schedule”) includes the 
federal grant activity of the C

ounty of C
raw

ford (the “C
ounty”) under program

s of the federal 
governm

ent for the year ended Septem
ber 30, 2022. The inform

ation in this schedule is presented 
in accordance w

ith the requirem
ents of Title 2 U

.S. C
ode of Federal Regulations Part 200, U

niform
 

Adm
inistrative Requirem

ents, C
ost Principles, and Audit Requirem

ents for Federal Aw
ards 

(U
niform

 G
uidance). B

ecause the Schedule presents only a selected portion of the operations of 
the C

ounty, it is not intended to and does not present the financial position, changes in net position, 
or cash flow

s of the C
ounty.

The C
ounty’s reporting entity is defined in N

ote 1 of the C
ounty’s A

udited Financial Statem
ents. 

The C
ounty’s financial statem

ents include the operations of the C
raw

ford C
ounty R

oad 
C

om
m

ission, w
hich received federal aw

ards that are not included in the Schedule for the year 
ended Septem

ber 30, 2022, as the C
raw

ford C
ounty R

oad C
om

m
ission w

as separately audited.

N
O

T
E

 2
-SU

M
M

A
R

Y
 O

F SIG
N

IFIC
A

N
T

 A
C

C
O

U
N

T
IN

G
 PO

L
IC

IE
S

Expenditures reported on the Schedule are reported on the accrual basis of accounting, w
hich is 

described in N
ote 1 to the C

ounty’s financial statem
ents.

Such expenditures are recognized 
follow

ing the cost principles contained in the U
niform

 G
uidance, w

herein certain types of 
expenditures are not allow

able or are lim
ited as to reim

bursem
ent.

For purposes of charging indirect costs to federal aw
ards, the C

ounty has not elected to use the 
10%

 de m
inim

is cost rate as perm
itted by §200.414 of the U

niform
 G

uidance.

N
O

T
E

 3
-R

E
C

O
N

C
IL

IA
T

IO
N

 T
O

 T
H

E
 FIN

A
N

C
IA

L
 ST

A
T

E
M

E
N

TS

The C
ounty’s governm

ental funds reported total federal sources
revenue

of $949,745
during the 

year ended Septem
ber 30, 2022.The C

ounty’s com
ponent units reported total federal sources

revenueof $154,939.The totalam
ountof $1,104,684

reconciles w
ith the total federal expenditures 

from
 the schedule.
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IN
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T O
N
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L C
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N
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O
L O

V
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 FIN
A

N
C
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R
EPO

R
TIN

G
 A

N
D

 O
N

 C
O

M
PLIA

N
C

E A
N

D
 O

TH
ER

 M
A

TTER
S B

A
SED

 O
N

 A
N

 A
U

D
IT O

F 
FIN

A
N

C
IA

L STA
TEM

EN
TS PER

FO
R

M
ED

 IN
 A

C
C

O
R

D
A

N
C

E W
ITH

 G
O

VERN
M

EN
T AU

D
ITIN

G
 

STAN
D

ARD
S

H
onorable C

hairm
an and 

M
em

bers of the B
oard of C

om
m

issioners
C

ounty of C
raw

ford, M
ichigan

G
rayling, M

ichigan

W
e have audited, in accordance w

ith the auditing standards generally accepted in the U
nited States of 

A
m

erica and the standards applicable to financial audits contained in G
overnm

ent Auditing Standards
issued by the C

om
ptroller G

eneral of the U
nited States, the financial statem

ents of the governm
ental 

activities, the business-type activities, the aggregate discretely presented com
ponent units, each m

ajor 
fund, and the aggregate rem

aining fund inform
ation of the

C
ounty of C

raw
ford, M

ichigan
(the “C

ounty”),
as of and for the year ended Septem

ber 30, 2022, and the related notes to the financial statem
ents, w

hich 
collectively com

prise the C
ounty’s basic financial statem

ents, and have issued our report thereon dated 
M

arch
28,2023.O

ur report includes a reference to other auditors w
ho audited the financial statem

ents of 
the

C
raw

ford
C

ounty R
oad C

om
m

ission, as described in our report on the C
ounty’s financial statem

ents.
This report does not include the results of the other auditor’s testing of internal control over financial 
reporting or com

pliance and other m
atters that are reported on separately by those auditors.

R
eport on Internal C

ontrol over F
inancial R

eporting

In planning and perform
ing our audit of the financial statem

ents, w
e considered the C

ounty’s
internal 

control over financial reporting (internal control) as a basis for designing
audit procedures that are 

appropriate in the circum
stances for the purpose of expressing our opinions on the financial statem

ents, 
but not for the purpose of expressing an opinion on the effectiveness of the C

ounty’s internal control. 
A

ccordingly, w
e do not express an opinion on the effectiveness of the C

ounty’s internal control.

A
deficiency in internal control

exists w
hen the design or operation of a control does not allow

 
m

anagem
ent or em

ployees, in the norm
al course of perform

ing their assigned functions, to prevent, or 
detect and correct, m

isstatem
ents on a tim

ely basis. A
 m

aterial w
eaknessis a deficiency, or a com

bination 
of deficiencies, in internal control, such that there is a reasonable possibility that a m

aterial m
isstatem

ent 
of the entity’s financial statem

ents w
ill not be prevented, or detected and corrected, on a tim

ely basis. A
 

significant deficiencyis a deficiency, or a com
bination of deficiencies, in internal control that is less severe 

than a m
aterial w

eakness, yet im
portant enough to m

erit attention by those charged w
ith governance.

O
ur consideration of internal control w

as for the lim
ited purpose described in the first paragraph of this 

section and w
as not designed to identify all deficiencies in internal control that m

ight be m
aterial

w
eaknesses or significant deficiencies and therefore, m

aterial w
eaknesses or significant deficiencies m

ay 
exist that w

ere not identified. W
e identified certain deficiencies in internal control, described in the 

accom
panying schedule of findings and questioned costs as item

 2020-001
that w

e consider to be a
m

aterial w
eakness.
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R
eport on C

om
pliance and O

ther M
atters

A
s part of obtaining reasonable assurance about w

hether the C
ounty’s financial statem

ents are free from
 

m
aterial m

isstatem
ent, w

e perform
ed tests of its com

pliance w
ith certain provisions of law

s, regulations, 
contracts, and grant agreem

ents, noncom
pliance w

ith w
hich could have a direct and m

aterial effect on the
financial statem

ents. H
ow

ever, providing an opinion on com
pliance w

ith those provisions w
as not an 

objective of our audit, and accordingly, w
e do not express such an opinion. The results of our tests 

disclosed
no instances of noncom

pliance or other m
atters that are required to be reported under 

G
overnm

ent Auditing Standards.

The C
ounty’s R

esponse to F
indings

G
overnm

ent Auditing Standards
requires the auditor to perform

 lim
ited procedures on the C

ounty’s 
response to the findings identified in our audit and described in the accom

panying schedule of findings 
and questioned costs. The C

ounty’s response w
as not subjected to the other auditing procedures applied 

in the audit of the financial statem
ents and, accordingly, w

e express no opinion on the response.

Purpose of this R
eport

The purpose of this report is solely to describe the scope of our testing of internal control and com
pliance 

and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal 
control or on com

pliance. This report is an integral part of an audit perform
ed in accordance w

ith 
G

overnm
ent Auditing Standardsin considering the entity’s internal control and com

pliance. A
ccordingly, 

this com
m

unication is not suitable for any other purpose.

G
abridge &

 C
om

pany, PLC
G

rand R
apids, M

I
M

arch 28,2023
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 C
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G
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A
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A
L C

O
N
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O
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V

ER
 C

O
M

PLIA
N

C
E R
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U

IR
ED

 B
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 TH
E U

N
IFO

R
M

 G
U

ID
A

N
C

E

H
onorable C

hairm
an and

M
em

bers of the B
oard of C

om
m

issioners
C

ounty of C
raw

ford, M
ichigan

G
rayling, M

ichigan

R
eport on C

om
pliance for E

ach M
ajor Federal Program

O
pinion on E

ach M
ajor F

ederal Program

W
e have audited the C

ounty of C
raw

ford, M
ichigan’s

(the “C
ounty”),com

pliance w
ith the types of 

com
pliance requirem

ents identified as subject to audit in the O
M

B
 C

om
pliance Supplem

entthat could 
have a direct and m

aterial effect on each of the C
ounty’s m

ajor federal program
s for the year ended 

Septem
ber

30, 2022.The C
ounty’s m

ajor federal program
s are identified in the sum

m
ary of auditor’s 

results section of the accom
panying schedule of findings and questioned costs.O

ur report includes a 
reference to other auditors w

ho audited the financial statem
ents of the C

raw
ford

C
ounty R

oad 
C

om
m

ission, as described in our report on the C
ounty’s financial statem

ents.This report does not include 
the results of the other auditors’ testing of internal control over financial reporting or com

pliance and other 
m

atters that are reported on
separately by those auditors.

The C
ounty’s basic financial statem

ents include the operations of 
the C

raw
ford C

ounty R
oad 

C
om

m
ission. O

ur audit, described below
, did not include the operations of the C

raw
ford C

ounty R
oad 

C
om

m
ission

because itarranged fora separate financial statem
ent audit and

did not m
eet the criteria for 

a single audit in accordance w
ith the U

niform
 G

uidance.

In our opinion, the C
ounty

com
plied, in all m

aterial respects, w
ith the types of com

pliance requirem
ents 

referred to above that could have a direct and m
aterial effect on each of its m

ajor federal program
s for the 

year ended
Septem

ber30, 2022.

B
asis for O

pinion on E
ach M

ajor F
ederal Program

W
e conducted our audit of com

pliance in accordance w
ith auditing standards generally

accepted in the 
U

nited States of A
m

erica; the standards applicable to financial audits contained in G
overnm

ent Auditing 
Standards, issued by the C

om
ptroller G

eneral of the U
nited States;and the audit requirem

ents of Title 2 
U

.S.C
ode of Federal Regulations

Part 200, U
niform

 Adm
inistrative Requirem

ents, C
ost Principles, and 

Audit Requirem
ents for Federal Aw

ards
(U

niform
 G

uidance).O
ur responsibilities under those standards 

and the U
niform

 G
uidance are further described in the A

uditor’s R
esponsibilities for

the A
udit of 

C
om

pliance section of our report.

W
e are required to be independent of

the
C

ounty
and to m

eet our other ethical responsibilities, in 
accordance w

ith relevant ethical requirem
ents relating to our audit. W

e believe that the audit evidence w
e 

have obtained is sufficient and appropriate to provide a basis for our opinion on com
pliance for each m

ajor 
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federal program
. O

ur audit does not provide a legal determ
ination of the

C
ounty’s com

pliance w
ith the 

com
pliance requirem

ents referred to above.

R
esponsibilities of M

anagem
ent for C

om
pliance

M
anagem

ent is responsible for com
pliance w

ith the requirem
ents referred to above and for the design, 

im
plem

entation, and m
aintenance of effective internal control over com

pliance w
ith the requirem

ents of 
law

s, statutes, regulations, rules, and provisions of contracts or grant agreem
ents applicable to the 

C
ounty’s federal program

s.

Auditor’s Responsibilities for the Audit of Com
pliance

O
ur objectives are to obtain reasonable assurance about w

hether m
aterial noncom

pliance w
ith the 

com
pliance requirem

ents referred to above occurred, w
hether due to fraud or error, and express an opinion 

on
the

C
ounty’s com

pliance based on our audit. R
easonable assurance is a

high level of assurance but is 
not absolute assurance and therefore is not a guarantee that an audit conducted in accordance w

ith 
generally accepted auditing standards, G

overnm
ent Auditing Standards, and the U

niform
 G

uidance w
ill 

alw
ays detect m

aterial noncom
pliance w

hen it exists. The risk of not detecting m
aterial noncom

pliance 
resulting from

 fraud is higher than for that resulting from
 error, as fraud m

ay involve collusion, forgery, 
intentionalom

issions, m
isrepresentations, or the override of internal control. N

oncom
pliance w

ith the 
com

pliance requirem
ents referred to above is considered m

aterial if there is a substantial likelihood that, 
individually or in the aggregate, it w

ould influence the judgm
ent m

ade by a reasonable user of the
report 

on com
pliance about the

C
ounty’s com

pliance w
ith the requirem

ents of each m
ajorfederal program

 as a 
w

hole.

In perform
ing an audit in accordance w

ith generally accepted auditing standards, G
overnm

ent Auditing 
Standards, and the U

niform
 G

uidance, w
e:

Exercise professional judgm
ent and m

aintain professional skepticism
 throughout the audit.

Identify and assess the risks of m
aterial noncom

pliance, w
hether due to fraud or error, and design 

and perform
 audit procedures responsive to those risks. Such procedures include exam

ining, on a 
test basis, evidence regarding the

C
ounty’s com

pliance w
ith the com

pliance requirem
ents referred 

to above and perform
ing such otherprocedures as w

e considered necessary in the circum
stances.

O
btain an understanding ofthe

C
ounty’s internal control over com

pliance relevant to the audit in 
order to design audit procedures that are appropriate in the circum

stances and to test and report on 
internal control over com

pliance in accordance w
ith the U

niform
 G

uidance, but not for the purpose 
of expressing an opinion on the effectiveness of the C

ounty’s internal control over
com

pliance. 
A

ccordingly, no such opinion is expressed.

W
e are required to com

m
unicate w

ith those charged w
ith governance regarding, am

ong other m
atters, the 

planned scope and tim
ing of the audit and any significant deficiencies and m

aterial w
eaknesses in

internal 
control over com

pliance that w
e identified during the audit.

R
eport on Internal C

ontrol over C
om

pliance

O
ur consideration of internal control over com

pliance w
as for the lim

ited purpose described in the 
A

uditor’s R
esponsibilities for the A

udit of C
om

pliance section above and w
as not designed to identify all 
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deficiencies in internal control over com
pliance that m

ight be m
aterial w

eaknesses or significant 
deficiencies in internal control over com

pliance and therefore, m
aterial w

eaknesses or significant 
deficiencies m

ay exist that w
ere not identified. H

ow
ever, as discussed below

, w
e did identify certain 

deficiencies in internal control over com
pliance that w

e consider to be a m
aterial w

eakness.

A
deficiency in internal control over com

pliance
exists w

hen the design or operation of a control over 
com

pliance does not allow
 m

anagem
ent or em

ployees, in the norm
al course of perform

ing their assigned 
functions, to prevent, or detect and correct, noncom

pliance w
ith a type of com

pliance requirem
ent of a 

federal program
 on a tim

ely basis. A
 m

aterial w
eakness in internal control over com

pliance
is a 

deficiency, or a com
bination of deficiencies, in internal control over com

pliance, such that there is a 
reasonable possibility that m

aterial noncom
pliance w

ith a type of com
pliance requirem

ent of a federal 
program

 w
ill not be prevented, or detected and corrected, on a tim

ely basis. W
e consider the deficiencies 

in internal control over com
pliance described in the accom

panying schedule of findings and questioned 
costs as item

 2021-001
to be

a
m

aterial w
eakness.

A
significant deficiency in internal control over com

pliance
is a deficiency, or a com

bination of 
deficiencies, in internal control over com

pliance w
ith a type of com

pliance requirem
ent of a federal 

program
 that is less severe than a m

aterial w
eakness in internal control over com

pliance, yet im
portant 

enough to m
erit attention by those charged w

ith governance.

O
ur audit w

as not designed for the purpose of expressing an opinion on the effectiveness of internal control 
over com

pliance. A
ccordingly, no such opinion is expressed.

G
overnm

ent Auditing Standards
requires the auditor to perform

 lim
ited procedures on the C

ounty’s 
response to the internal control over com

pliance findings identified in our audit described in the 
accom

panying schedule of findings and questioned costs. The C
ounty’s response w

as not subjected to the 
otherauditing procedures applied in the audit of com

pliance and, accordingly, w
e express no opinion on 

the response.

The purpose of this report on internal control over com
pliance is solely to describe the scope of our testing 

of internal control over com
pliance and the results of that testing based on the requirem

ents of the U
niform

 
G

uidance. A
ccordingly, this report is not suitable for any other purpose.

G
abridge &

 C
om

pany, PLC
G

rand R
apids, M

I
M

arch
28, 2023
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SE
C

T
IO

N
 I - SU

M
M

A
R

Y
 O

F A
U

D
IT

O
R

'S R
E

SU
L

T
S

Financial Statem
ents

Type of A
uditor's report issued

U
nm

odified

Internal controls over financial reporting
M

aterial w
eakness(es) identified?

Y
es

Significant deficiency(ies) identified?
N

o

N
oncom

pliance m
aterial to financial statem

ents noted?
N

o

Federal A
w

ards

Internal control over m
ajor program

s
M

aterial w
eakness(es) identified?

Y
es

Significant deficiency(ies) identified?
N

o

Type of A
uditor's report issued on com

pliance for m
ajor program

s
U

nm
odified

A
ny audit findings disclosed that are required to be reported in accordance

     w
ith 2 C

FR
 200.516(a)?

Y
es

Identification of M
ajor Program

s

N
am

e of Federal Program
 or C

luster
C

FD
A

 N
um

ber
H

om
eland Security G

rant Program
97.067

C
hild Support Enforcem

ent
93.563

D
ollar threshold used to distinguish betw

een Type A
 and B

 program
s?

750,000
$                                 

A
uditee qualified as a low

-risk auditee?
N

o

SEC
TIO

N
 II - FIN

A
N

C
IA

L STA
TEM

EN
T FIN

D
IN

G
S

Item
s 2020-001 as indicated on the follow

ing page.

SEC
TIO

N
 III - FED

ER
A

L A
W

A
R

D
 FIN

D
IN

G
S A

N
D

 Q
U

ESTIO
N

ED
 C

O
STS

Item
s 2021-001 as indicated on the follow

ing page.

SEC
TIO

N
 IV

 - SU
M

M
A

R
Y

 O
F PR

IO
R

 A
U

D
IT FIN

D
IN

G
S

Item
 2020-001 w

as included as a finding in the prior year and is a repeat finding this year.
Item

 2021-001 w
as included as a finding in the prior year and is a repeat finding this year.

C
ounty of C

raw
ford

Schedule of Findings and Q
uestioned C

osts
For the Y

ear E
nded Septem

ber 30, 2022
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C
ounty of C

raw
ford

SEC
TIO

N
 II –

FIN
A

N
C

IA
L STA

TEM
EN

T FIN
D

IN
G

S

2020-001
-M

aterial A
udit A

djustm
ents, Financial Statem

ent Preparation, and Preparation 
of the Schedule of E

xpenditures of Federal A
w

ards(repeat finding)

Finding Type:
M

aterial w
eaknessover financial reporting.

C
riteria:

M
anagem

ent is responsible for establishing, m
aintaining, and m

onitoring 
internal controls, and for the fair presentation in the financial statem

ents of 
financial position, results of operations, and cash flow

s, including the 
recording of all appropriate journal entries, so that the trial balances from

 
w

hich the audited financial statem
ents are prepared, reflect am

ounts that are 
in conform

ity w
ith U

.S. generally accepted accounting principles.
In 

addition, the C
ounty is required to prepare a

Schedule of Expenditures of 
Federal A

w
ards (the “Schedule”).

C
ondition/Finding:

W
e prepared, and m

anagem
ent approved of, significant adjustm

ents to the 
C

ounty’s general ledger. M
aterial adjustm

ents to
grants,taxes, and accounts

receivable w
ere discovered during the audit process.M

anagem
ent review

ed 
and accepted the m

aterial audit adjustm
ents.

C
ause:

H
istorically, m

anagem
ent relied on auditors to m

ake adjustm
ents to the 

County’s general ledger, believing the costs of hiring an accountant 
outw

eighed
the intended benefits.

Effect:
The

financial statem
ents and Schedule of Expenditures of Federal A

w
ards

w
ere initially m

aterially m
isstated until adjusting entries w

ere proposed 
during the audit.

R
ecom

m
endation:

The C
ounty should evaluate their process currently used to identify and 

record receivables
at year-end. A

dditional controls or m
odification to the 

existing 
controls 

m
ay 

be 
necessary.

C
orrectly 

identifying 
year-end 

receivables w
ill lead to m

anagem
ent having to spend less tim

e m
aking 

m
odifications to the general ledger and the financial statem

ents and w
ill 

provide 
the 

B
oard 

of 
C

om
m

issioners
w

ith 
m

ore 
accurate 

financial 
inform

ation in a tim
elier m

anner.

V
iew

 of R
esponsible

O
fficials

(C
orrective A

ction):
See corrective action plan.
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SEC
TIO
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FED
ER

A
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W
A

R
D

 FIN
D
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G
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N

D
 Q

U
ESTIO

N
ED

 C
O

STS

2021-001
-Internal C

ontrolFinding over R
eporting

(repeat finding)

Finding Type:
M

aterial W
eakness

Program
s:

H
om

eland Security G
rant Program

 (A
ssistance listing num

ber97.067)

C
riteria:

Internal 
control 

procedures
are 

required
to

ensure 
the 

reporting 
requirem

ents for the H
om

eland Security G
rant Program

 are being m
et.The 

C
ounty is required to subm

it standardized EM
D

 reim
bursem

ent reports to 
report expenditures under Federal A

w
ards.

C
ondition/Finding:

D
uring our testing, w

e identified $11,884
of expenditures that w

ere not 
included on the EM

D
 reim

bursem
ent reports.

C
ause:

This condition is a direct result of the
C

ounty
using an outside party to 

subm
it their EM

D
 reim

bursem
ent reports, and, the C

ounty not having an 
established policy that requires a reconciliation of the outside party’s EM

D
 

reim
bursem

ent report to the County’s detailed accounting system
 records.

Effect:
A

s a result of this condition, the C
ounty is

exposed to an increased risk of 
not being reim

bursed
for eligible expenses.

R
ecom

m
endation:

The C
ounty should review

 and reconcile the EM
D

 reim
bursem

ent reports 
to the County’s detailed accounting system

 records to ensure com
pleteness 

of the reim
bursem

ent requests.

V
iew

 of R
esponsible

O
fficials

(C
orrective A

ction):
See corrective action plan.
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G
abridge &

 C
om

pany, PLC
3940 Peninsular D

r SE, Suite 200
G

rand R
apids, M

I49546
Tel:616-538-7100
Fax:616-538-2441

gabridgeco.com

M
arch

28,2023

To the H
onorable C

hairm
an

and 
M

em
bers of the B

oard of C
om

m
issioners

C
ounty of C

raw
ford, M

ichigan
G

rayling, M
ichigan

W
e have audited the financial statem

ents of the governm
ental activities, the business-type 

activities, the
aggregate discretely presented com

ponent units, each m
ajor fund, and the aggregate 

rem
aining fund inform

ation of the
C

ounty of C
raw

ford, M
ichigan

(the “County”)as of and for the 
year ended Septem

ber
30,2022.O

ur report includes a reference to other auditors. Professional 
standards require that w

e provide you w
ith inform

ation about our responsibilities under generally 
accepted auditing standards,G

overnm
ent Auditing Standards, and the U

niform
 G

uidance,as w
ell 

as certain inform
ation related to the planned scope and tim

ing of our audit. W
e have com

m
unicated 

such inform
ation in our letter to you dated January 9, 2023. Professional standards also require 

that w
e com

m
unicate to you the follow

ing inform
ation

related to our audit.

Significant A
udit Findings

Q
ualitative Aspects of Accounting Practices

M
anagem

ent is responsible for the selection and use of appropriate accounting policies. The 
significant accounting policies used by the C

ounty
are described in N

ote 1 to the financial 
statem

ents. There w
ere no new

 accounting policies adopted and, the application of existing policies 
w

as not changed during the fiscal year ended Septem
ber 30, 2022.W

e noted no transactions 
entered by the C

ounty
during the year for w

hich there is a lack of authoritative guidance or 
consensus. A

ll significant transactions have been recognized in the financial statem
ents in the 

proper period.

A
ccounting estim

ates are an integral part of the financial statem
ents prepared by m

anagem
ent and 

are based on m
anagem

ent’s know
ledge and experience about past and current events and 

assum
ptions about future events. C

ertain accounting estim
ates are particularly sensitive because 

of their significance to the financial statem
ents and because of the possibility that future events 

affecting them
 m

ay differ significantly from
 those expected. The m

ost sensitive estim
ates affecting 

the County’s financial statem
ents w

ere:

M
anagem

ent’s estim
ate of the useful life of depreciable capital assets is

based on the 
length of tim

e it is believed that those assets w
ill provide som

e econom
ic benefit in the 

future.

M
anagem

ent’s estim
ate of the accrued com

pensated absences is based on current 
hourly rates and policies regarding paym

ent of sick and vacation banks. 

M
anagem

ent’s
assum

ptions used in the actuarial valuations of the pension
and O

PEB
are based on historical trends and industry standards. 

-1-

W
e evaluated the key factors and assum

ptions used to develop these estim
ates and determ

ined that 
they are reasonable in relation to the basic financial statem

ents taken as a w
hole and in relation to 

the applicable opinion units.

The financial statem
ent disclosures are neutral, consistent, and clear.

D
ifficulties Encountered in Perform

ing the Audit

W
e encountered no significant difficulties in dealing w

ith m
anagem

ent in perform
ing and 

com
pleting our audit.

C
orrected and

U
ncorrected M

isstatem
ents

Professional standards require us to accum
ulate all know

n and likely m
isstatem

ents identified 
during the audit, other than those that are clearly trivial, and com

m
unicate them

 to the appropriate 
level of m

anagem
ent. M

anagem
ent has corrected all such m

isstatem
ents.

D
isagreem

ents w
ith M

anagem
ent

For purposes of this letter, professional standards define a disagreem
ent w

ith m
anagem

ent as a 
financial accounting, reporting, or auditing m

atter, w
hether or not resolved to our satisfaction, that 

could be significant to the financial statem
ents or the auditor’s report. W

e are pleased to report 
that no such disagreem

ents arose during the course of our audit.

M
anagem

ent Representations

W
e have requested certain representations from

 m
anagem

ent that are included in the m
anagem

ent 
representation letter dated M

arch
28,2023.

M
anagem

ent C
onsultations w

ith O
ther Independent Accountants

In som
e cases, m

anagem
ent m

ay decide to consult w
ith other accountants about auditing and 

accounting m
atters, sim

ilar to obtaining a “second opinion” on certain situations. If a consultation 
involves application of an accounting principle to the C

ounty’s financial statem
ents or a 

determ
ination of the type of auditor’s opinion that m

ay be expressed on those statem
ents, our 

professional standards require the consulting accountant to check w
ith us to determ

ine that the 
consultant has all the relevant facts. To our know

ledge, there w
ere no such consultations w

ith other 
accountants.

O
ther Audit Findings or Issues

W
e generally discuss a variety of m

atters, including the application of accounting principles and 
auditing standards, w

ith m
anagem

ent each year prior to retention as the C
ounty’s auditors. 

H
ow

ever, these
discussions occurred in the norm

al course of our professional relationship and our 
responses w

ere not a condition to our retention.-2-



A
s required by the O

M
B

 U
niform

 G
uidance, w

e have also com
pleted an audit of the federal 

program
s adm

inistered by the C
ounty. The results of that audit are provided to the B

oard of 
C

om
m

issioners in our report on com
pliance w

ith requirem
ents applicable to each m

ajor program
 

and on internal control over com
pliance in accordance w

ith the O
M

B
 U

niform
 G

uidance dated 
M

arch 28, 2023.

O
ther M

atters

W
e applied certain lim

ited procedures to m
anagem

ent’s discussion and analysis, pension
and 

O
PEB

schedules, and the budgetary com
parison schedules, w

hich are required supplem
entary 

inform
ation (R

SI) that supplem
ents the basic financial statem

ents. O
ur procedures consisted of 

inquiries of m
anagem

ent regarding the m
ethods of preparing the inform

ation and com
paring the 

inform
ation for consistency w

ith m
anagem

ent’s responses to our inquiries, the basic financial 
statem

ents, and other know
ledge w

e obtained during our audit of the basic financial statem
ents. 

W
e did not audit the R

SI and do not express an opinion or provide any assurance on the R
SI.

W
e w

ere engaged to report on the com
bining and individualnonm

ajor and internal service
fund 

financial statem
ents

and the schedule of expenditures of federal aw
ards, w

hich accom
pany the 

financial statem
ents but are not R

SI. W
ith respect to this supplem

entary inform
ation, w

e m
ade 

certain inquiries of m
anagem

ent and evaluated the form
, content, and m

ethods of preparing the 
inform

ation to determ
ine that the inform

ation com
plies w

ith accounting principles generally 
accepted in the U

nited States of A
m

erica, the m
ethod of preparing it has not changed from

 the 
prior period, and the inform

ation is appropriate and com
plete in relation to our audit of the financial 

statem
ents. W

e com
pared and reconciled the supplem

entary inform
ation to the underlying 

accounting records used to prepare the financial statem
ents or to the financial statem

ents 
them

selves.

R
estriction on U

se

This inform
ation is intended solely for the inform

ation and use of the B
oard of C

om
m

issioners 
and m

anagem
ent of the C

ounty
and is not intended to be, and should not be, used by anyone other 

than these specified parties.

V
ery truly yours,

G
abridge &

 C
om

pany, PLC
G

rand R
apids, M

I

-3-



C-1 

APPENDIX C 
 

Form of Approving Opinion 
 
 
 



 

 2 6 0 0  W E S T  B I G  B E A V E R  R O A D ,  S U I T E  3 0 0  
T R O Y ,  M I   4 8 0 8 4 - 3 3 1 2  
T E L E P H O N E :   ( 2 4 8 )  4 3 3 - 7 2 0 0  
F A C S I M I L E :   ( 8 4 4 )  6 7 0 - 6 0 0 9  
h t t p : / / w w w . d i c k i n s o n w r i g h t . c o m  

 
 
 

______, 2023 

  

 
 
County of Crawford 
State of Michigan 
 
 
 We have acted as bond counsel to the County of Crawford, State of Michigan (the 
“Issuer”) in connection with the issuance by the Issuer of $______________ Unlimited Tax 
General Obligation Bonds, Series 2023, dated the date of delivery (the “Bonds”).  We have 
examined the law and such certified proceedings and other papers as we deem necessary to 
render this opinion. 

 As to questions of fact material to our opinion we have relied upon certified proceedings 
and other certifications of public officials and others furnished to us without undertaking to 
verify the same by independent investigation. 

 Based upon the foregoing, we are of the opinion, under existing law, as follows: 

1. The Bonds are valid and legally binding obligations of the Issuer, and all taxable 
property in the Issuer is subject to taxation without limitation as to rate or amount for the 
payment of the principal of and interest on the Bonds. 

 
2. The Bonds and the interest thereon are exempt from all taxation by the State of 

Michigan or a political subdivision thereof, except estate taxes and taxes on gains realized from 
the sale, payment or other disposition thereof. 

 
3. The interest on the Bonds is excluded from gross income for federal income tax 

purposes under Section 103 of the Internal Revenue Code of 1986, as amended (the “Code”).  
Interest on the Bonds is not an item of tax preference for purposes of the federal alternative 
minimum tax imposed on individuals; however, interest on the Bonds is included in the 
“adjusted financial statement income” of certain corporations that are subject to the federal 
corporate alternative minimum tax under Section 55 of the Code.  The opinion set forth above is 
subject to the condition that the Issuer comply with all requirements of the Internal Revenue 
Code of 1986, as amended (the “Code”), that must be satisfied subsequent to the issuance of the 
Bonds in order that interest thereon be (or continue to be) excluded from gross income for 
federal income tax purposes.  Failure to comply with certain of such requirements could cause 
the interest on the Bonds to be so included in gross income retroactive to the date of issuance of 
the Bonds.  The Issuer has covenanted to comply with all such requirements.  The Issuer has 
designated the Bonds as “qualified tax-exempt obligations” described in Section 265(b)(3)(B) of 
the Code.  We express no opinion regarding other federal tax consequences arising with respect 
to the Bonds. 



D I C K I N S O N  W R I G H T  P L L C  
 
County of Crawford 
_______, 2023 
Page 2 
 
 

 

 
 We express no opinion herein regarding the accuracy, adequacy, or completeness of the 
official statement relating to the Bonds. 
 
 It is understood that the rights of the holders of the Bonds and the enforceability thereof 
may be subject to bankruptcy, insolvency, reorganization, moratorium and other similar laws 
affecting creditors’ rights heretofore or hereafter enacted to the extent constitutionally applicable 
and that their enforcement also may be subject to the exercise of judicial discretion in 
appropriate cases. 
 

This opinion is given as of the date hereof, and we assume no obligation to revise or 
supplement this opinion to reflect any facts or circumstances that may hereafter come to our 
attention, or any changes in law that may hereafter occur.   
 
 
 Respectfully submitted, 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
4865-0169-6094 v1 [9859-21] 
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CONTINUING DISCLOSURE CERTIFICATE 
 

COUNTY OF CRAWFORD, STATE OF MICHIGAN 
 

$_________ 
 

UNLIMITED TAX GENERAL OBLIGATION BONDS, SERIES 2023 
 
 

 This Continuing Disclosure Certificate (the “Disclosure Certificate”) is executed and 
delivered by the County of Crawford, Michigan (the “Issuer”) in connection with the issuance of 
its Unlimited Tax General Obligation Bonds, Series 2023, in the aggregate principal amount of 
$_________ (the “Bonds”).  The Issuer covenants and agrees as follows: 
 
 Section 1. Purpose of the Disclosure Certificate. 
 
 (a) This Disclosure Certificate is being executed and delivered by the Issuer for the 
benefit of the Bondholders and the Beneficial Owners and in order to assist the Participating 
Underwriter in complying with subsection (b)(5) of the Rule. 
 
 (b) In consideration of the purchase and acceptance of any and all of the Bonds by those 
who shall hold the same or shall own beneficial ownership interests therein from time to time, this 
Disclosure Certificate shall be deemed to be and shall constitute a contract between the Issuer and 
the Bondholders and Beneficial Owners from time to time of the Bonds, and the covenants and 
agreements herein set forth to be performed on behalf of the Issuer shall be for the benefit of the 
Bondholders and Beneficial Owners of any and all of the Bonds. 
 
 Section 2. Definitions.  The following capitalized terms shall have the following 
meanings: 
 
 “1934 Act” shall mean the Securities Exchange Act of 1934, as amended. 
 
 “Annual Report” shall mean any Annual Report of the Issuer provided by the Issuer 
pursuant to, and as described in, Sections 3 and 4 of this Disclosure Certificate. 
 
 “Beneficial Owner” shall mean any person which has or shares the power, directly or 
indirectly, to make investment decisions concerning ownership of any Bonds (including any person 
holding Bonds through nominees, depositories or other intermediaries). 
 
 “Bondholder” shall mean the registered owner of any Bonds. 
 
 “Dissemination Agent” shall mean the Issuer or any successor Dissemination Agent 
appointed in writing by the Issuer and which has filed with the Issuer a written acceptance of such 
appointment. 
 
 “EMMA” shall mean the Electronic Municipal Market Access system of the MSRB.  As of 
the date of this Disclosure Certificate, the EMMA Internet Web site address is 
http://www.emma.msrb.org. 
 
 

https://url.avanan.click/v2/___http:/www.emma.msrb.org___.YXAzOm11bmljaXBhbGZpbmFuY2lhbDphOm86MjA1ZGRhOWVlZjBmMjUyZTk5M2Y0NzUwM2Q0YmMwNDI6Njo3NGE1OmMxZDE2MjNiMGM3Mzg4YjI5OTY4MmRmM2JiOWM4ZmY2YjRlMTM3OWIyYjcyOThlYmRlY2Q0ODc5N2EwMmI4ZTE6cDpU
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 “Financial Obligation” means a (i) debt obligation; (ii) derivative instrument entered into in 
connection with, or pledged as security or a source of payment for, and existing or planned debt 
obligation; or (iii) guarantee of (i) or (ii).  The term Financial Obligation shall not include municipal 
securities as to which a final official statement has been provided to the MSRB consistent with the 
Rule. 
 
 “GAAP” shall mean generally accepted accounting principles, as such principles are 
prescribed, in part, by the Financial Accounting Standards Board and modified by the 
Governmental Accounting Standards Board and in effect from time to time. 
 
 “Listed Events” shall mean any of the events listed in Section 5(a) of this Disclosure 
Certificate. 
 
 “MSRB” shall mean the Municipal Securities Rulemaking Board established in accordance 
with the provisions of Section 15B(b)(1) of the 1934 Act.  As of the date of this Disclosure 
Certificate, the address and telephone and telecopy numbers of the MSRB are as follows: 
 

Municipal Securities Rulemaking Board  
1300 I Street NW, Suite 1000 
Washington, DC 20005 
Tel: (202) 838-1500 
Fax: (202) 898-1500 

 
 “Official Statement” shall mean the final Official Statement for the Bonds dated 
__________, 2023. 
 
 “Participating Underwriter” shall mean any of the original underwriters of the Bonds 
required to comply with the Rule in connection with the primary offering of the Bonds. 
 
 “Rule” shall mean Rule 15c2-12 (17 CFR Part 240, § 240.15c2-12) promulgated by the SEC 
pursuant to the 1934 Act, as the same may be amended from time to time, together with all 
interpretive guidances or other official interpretations or explanations thereof that are promulgated 
by the SEC. 
 
 “SEC” shall mean the United States Securities and Exchange Commission. 
 
 “Securities Counsel” shall mean legal counsel expert in federal securities law. 
 
 “State” shall mean the State of Michigan. 
 
 Section 3. Provision of Annual Reports. 
 
 (a) Each year, the Issuer shall provide, or shall cause the Dissemination Agent to 
provide, not later than the date seven (7) months after the end of the Issuer’s fiscal year, 
commencing with the Issuer’s Annual Report for its fiscal year ending September 30, 2023, to the 
MSRB an Annual Report for the preceding fiscal year which is consistent with the requirements of 
Section 4 of this Disclosure Certificate.  Not later than 15 business days (or such lesser number of 
days as is acceptable to the Dissemination Agent) prior to said date, the Issuer shall provide the 
Annual Report to the Dissemination Agent (if other than the Issuer).  Currently, the Issuer’s fiscal 
year commences on October 1.  In each case, the Annual Report may be submitted as a single 
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document or as separate documents comprising a package, and may include by specific reference 
other information as provided in Section 4 of this Disclosure Certificate; provided, however, that if 
the audited financial statements of the Issuer are not available by the deadline for filing the Annual 
Report, they shall be provided when and if available, and unaudited financial statements in a format 
similar to the audited financial statements then most recently prepared for the Issuer shall be 
included in the Annual Report. 
 
 (b) If the Issuer is unable to provide to the MSRB an Annual Report of the Issuer by the 
date required in subsection (a), the Issuer shall file a notice, in a timely fashion, with the MSRB, in 
substantially the form attached as Exhibit A. 
 
 (c) If the Issuer’s fiscal year changes, the Issuer shall file written notice of such change 
with the MSRB, in substantially the form attached as Exhibit B. 
 
 (d) Whenever any Annual Report or portion thereof is filed as described above, it shall 
be attached to a cover sheet in substantially the form attached as Exhibit C. 
 
 (e) If the Dissemination Agent is other than the Issuer, the Dissemination Agent shall 
file a report with the Issuer certifying that the Annual Report has been provided pursuant to this 
Disclosure Certificate, stating the date it was provided. 
 
 (f) In connection with providing the Annual Report, the Dissemination Agent (if other 
than the Issuer) is not obligated or responsible under this Disclosure Certificate to determine the 
sufficiency of the content of the Annual Report for purposes of the Rule or any other state or federal 
securities law, rule, regulation or administrative order. 
 
 Section 4. Content of Annual Reports.  The Issuer’s Annual Report shall contain or 
include by reference the following: 
 
 (a) The audited financial statements of the Issuer for its fiscal year immediately 
preceding the due date of the Annual Report. 
 
 (b) An update of the financial information and operating data relating to the Issuer of the 
same nature as that contained in the following sections in Appendix A attached to the Official 
Statement: 
 

(1) HISTORY OF VALUATIONS (excluding “Taxable Value By 
Municipality”); 

(2) MAJOR TAXPAYERS; 

(3) TAX RATES – (PER $1,000 OF VALUATION); 

(4) TAX RATE LIMITATIONS; 

(5) TAX COLLECTION RECORD; 

(6) REVENUES FROM THE STATE OF MICHIGAN; 

(7) LABOR CONTRACTS; 

(8) RETIREMENT PLANS; 
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(9) OTHER POST-EMPLOYMENT BENEFITS; 

(10) GENERAL FUND REVENUES AND EXPENDITURES; 

(11) DEBT STATEMENT - DIRECT DEBT OF COUNTY; 

(12) LEGAL DEBT MARGIN; AND 

(13) SCHEDULE OF LONG-TERM BOND MATURITIES. 

 
 The Issuer’s financial statements shall be audited and prepared in accordance with GAAP 
with such changes as may be required from time to time in accordance with State law. 
 
 Any or all of the items listed above may be included by specific reference to other 
documents available to the public on the MSRB’s Internet Web site or filed with the SEC.  The 
Issuer shall clearly identify each such other document so included by reference. 
 
 Section 5. Reporting of Significant Events. 
 
 (a) The Issuer covenants to provide, or cause to be provided, notice of the occurrence of 
any of the following events with respect to the Bonds in a timely manner not in excess of ten (10) 
business days after the occurrence of the event and in accordance with the Rule: 
 
  (1) Principal and interest payment delinquencies; 
 
  (2) Non-payment related defaults, if material; 
 
  (3) Unscheduled draws on debt service reserves reflecting financial difficulties; 
 
  (4) Unscheduled draws on credit enhancements reflecting financial difficulties; 
 
  (5) Substitution of credit or liquidity providers, or their failure to perform; 
 
  (6) Adverse tax opinions, the issuance by the Internal Revenue Service of 

proposed or final determinations of taxability, Notices of Proposed Issue 
(IRS Form 5701-TEB) or other material notices or determinations with 
respect to the tax status of the security, or other material events affecting the 
tax status of the security; 

 
  (7) Modifications to rights of security holders, if material; 
 
  (8) Bond calls, if material; 
 
  (9) Defeasances; 
 
  (10) Release, substitution, or sale of property securing repayment of the 

securities, if material; 
 
  (11) Rating changes; 
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  (12) Tender offers; 
 
  (13) Bankruptcy, insolvency, receivership or similar event of the obligated 

person; 
 
  (14) The consummation of a merger, consolidation, or acquisition involving an 

obligated person or the sale of all or substantially all of the assets of the 
obligated person, other than in the ordinary course of business, the entry into 
a definitive agreement to undertake such an action or the termination of a 
definitive agreement relating to any such actions, other than pursuant to its 
terms, if material; and 

 
  (15) Appointment of a successor or additional trustee or the change of name of a 

trustee, if material. 
 
  (16) Incurrence of a Financial Obligation of the Issuer or obligated person, if 

material, or agreement to covenants, events of default, remedies, priority 
rights, or other similar terms of a Financial Obligation of the Issuer or 
obligated person, any of which affect security holders, if material; and 

 
  (17) Default, event of acceleration, termination event, modification of terms, or 

other similar events under the terms of the Financial Obligation of the Issuer 
or obligated person, any of which reflect financial difficulties. 

 
 (b) Whenever the Issuer obtains knowledge of the occurrence of a Listed Event 
described in subsection (a)(2), (7), (8), (10), (14), (15), (16) or (17), the Issuer shall as soon as 
possible determine if such Listed Event would be material under applicable federal securities laws.  
The Issuer covenants that its determination of materiality will be made in conformance with federal 
securities laws. 
 
 (c) If the Issuer determines that (i) a Listed Event described in subsection (a)(1), (3), (4), 
(5), (6), (9), (11), (12), (13), or (17) has occurred or (ii) the occurrence of a Listed Event described 
in subsection (a)(2), (7), (8), (10), (14), (15), or (16), would be material under applicable federal 
securities laws, the Issuer shall cause a notice of such occurrence to be filed with the MSRB within 
ten (10) business days of the occurrence of the Listed Event, together with a cover sheet in 
substantially the form attached as Exhibit D.  In connection with providing a notice of the 
occurrence of a Listed Event described in subsection (a)(9), the Issuer shall include in the notice 
explicit disclosure as to whether the Bonds have been escrowed to maturity or escrowed to call, as 
well as appropriate disclosure of the timing of maturity or call. 
 
 (d) In connection with providing a notice of the occurrence of a Listed Event, the 
Dissemination Agent (if other than the Issuer), solely in its capacity as such, is not obligated or 
responsible under this Disclosure Certificate to determine the sufficiency of the content of the notice 
for purposes of the Rule or any other state or federal securities law, rule, regulation or 
administrative order. 
 
 (e) The Issuer acknowledges that the “rating changes” referred to in subsection (a)(11) 
above may include, without limitation, any change in any rating on the Bonds or other indebtedness 
for which the Issuer is liable. 
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 (f) The Issuer acknowledges that it is not required to provide a notice of a Listed Event 
with respect to credit enhancement when the credit enhancement is added after the primary offering 
of the Bonds, the Issuer does not apply for or participate in obtaining such credit enhancement, and 
such credit enhancement is not described in the Official Statement. 
 
 
 Section 6. Mandatory Electronic Filing with EMMA. 
 
 All filings with the MSRB under this Disclosure Certificate shall be made by electronically 
transmitting such filings through the EMMA Dataport at http://www.emma.msrb.org as provided by 
the amendments to the Rule adopted by the SEC in Securities Exchange Act Release No. 59062 on 
December 5, 2008. 
 
 Section 7. Termination of Reporting Obligation. 
 
 (a) The Issuer’s obligations under this Disclosure Certificate shall terminate upon the 
legal defeasance or the prior redemption or payment in full of all of the Bonds.  If the Issuer’s 
obligation to pay a portion of the principal of and interest on the Bonds is assumed in full by some 
other entity, such entity shall be responsible for compliance with this Disclosure Certificate in the 
same manner as if it were the Issuer, and the Issuer shall have no further responsibility hereunder. 
 
 (b) This Disclosure Certificate, or any provision hereof, shall be null and void in the 
event that the Issuer (i) receives an opinion of Securities Counsel, addressed to the Issuer, to the 
effect that those portions of the Rule, which require such provisions of this Disclosure Certificate, 
do not or no longer apply to the Bonds, whether because such portions of the Rule are invalid, have 
been repealed, amended or modified, or are otherwise deemed to be inapplicable to the Bonds, as 
shall be specified in such opinion, and (ii) files notice to such effect with the MSRB. 
 
 Section 8. Dissemination Agent.  The Issuer, from time to time, may appoint or 
engage a Dissemination Agent to assist it in carrying out its obligations under this Disclosure 
Certificate and may discharge any such Dissemination Agent, with or without appointing a 
successor Dissemination Agent.  Except as otherwise provided in this Disclosure Certificate, the 
Dissemination Agent (if other than the Issuer) shall not be responsible in any manner for the content 
of any notice or report prepared by the Issuer pursuant to this Disclosure Certificate. 
 
 Section 9. Amendment; Waiver. 
 
 (a) Notwithstanding any other provision of this Disclosure Certificate, this Disclosure 
Certificate may be amended, and any provision of this Disclosure Certificate may be waived, 
provided that the following conditions are satisfied: 
 
  (i) if the amendment or waiver relates to the provisions of Section 3(a), (b), (c), 
4 or 5(a), it may only be made in connection with a change in circumstances that arises from a 
change in legal requirements, a change in law or a change in the identity, nature or status of the 
Issuer, or type of business conducted by the Issuer; 
 
  (ii) this Disclosure Certificate, as so amended or taking into account such 
waiver, would, in the opinion of Securities Counsel, have complied with the requirements of the 
Rule at the time of the original issuance of the Bonds, after taking into account any amendments or 
interpretations of the Rule, as well as any change in circumstances; and 
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  (iii) the amendment or waiver does not, in the opinion of nationally recognized 
bond counsel, materially impair the interests of the Bondholders. 
 
 (b) In the event of any amendment to, or waiver of a provision of, this Disclosure 
Certificate, the Issuer shall describe such amendment or waiver in the next Annual Report and shall 
include an explanation of the reason for such amendment or waiver.  In particular, if the amendment 
results in a change to the annual financial information required to be included in the Annual Report 
pursuant to Section 4 of this Disclosure Certificate, the first Annual Report that contains the 
amended operating data or financial information shall explain, in narrative form, the reasons for the 
amendment and the impact of such change in the type of operating data or financial information 
being provided.  Further, if the annual financial information required to be provided in the Annual 
Report can no longer be generated because the operations to which it related have been materially 
changed or discontinued, a statement to that effect shall be included in the first Annual Report that 
does not include such information. 
 
 (c) If the Amendment results in a change to the accounting principles to be followed in 
preparing financial statements as set forth in Section 4 of this Disclosure Certificate, the Annual 
Report for the year in which the change is made shall include a comparison between the financial 
statements or information prepared on the basis of the new accounting principles and those prepared 
on the basis of the former accounting principles.  The comparison shall include a qualitative 
discussion of such differences and the impact of the changes on the presentation of the financial 
information.  To the extent reasonably feasible, the comparison shall also be quantitative.  A notice 
of the change in accounting principles shall be filed by the Issuer or the Dissemination Agent (if 
other than the Issuer) at the written direction of the Issuer with the MSRB. 
 
 Section 10. Additional Information.  Nothing in this Disclosure Certificate shall be 
deemed to prevent the Issuer from disseminating any other information, using the means of 
dissemination set forth in this Disclosure Certificate or any other means of communication, or 
including any other information in any Annual Report or notice of occurrence of a Listed Event, in 
addition to that which is required by this Disclosure Certificate.  If the Issuer chooses to include any 
information in any Annual Report or notice of occurrence of a Listed Event in addition to that which 
is specifically required by this Disclosure Certificate, the Issuer shall have no obligation under this 
Disclosure Certificate to update such information or include it in any future Annual Report or notice 
of occurrence of a Listed Event. 
 
 Section 11. Failure to Comply.  In the event of a failure of the Issuer or the 
Dissemination Agent (if other than the Issuer) to comply with any provision of this Disclosure 
Certificate, any Bondholder or Beneficial Owner may bring an action to obtain specific performance 
of the obligations of the Issuer or the Dissemination Agent (if other than the Issuer) under this 
Disclosure Certificate, but no person or entity shall be entitled to recover monetary damages 
hereunder under any circumstances, and any failure to comply with the obligations under this 
Disclosure Certificate shall not constitute a default with respect to the Bonds.  Notwithstanding the 
foregoing, if the alleged failure of the Issuer to comply with this Disclosure Certificate is the 
inadequacy of the information disclosed pursuant hereto, then the Bondholders and the Beneficial 
Owners (on whose behalf a Bondholder has not acted with respect to this alleged failure) of not less 
than a majority of the aggregate principal amount of the then outstanding Bonds must take the 
actions described above before the Issuer shall be compelled to perform with respect to the 
adequacy of such information disclosed pursuant to this Disclosure Certificate. 
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 Section 12. Duties of Dissemination Agent.  The Dissemination Agent shall have only 
such duties as are specifically set forth in this Disclosure Certificate. 
 
 
 Section 13. Beneficiaries.  This Disclosure Certificate shall inure solely to the benefit of 
the Issuer, the Dissemination Agent, the Participating Underwriter, the Bondholders and the 
Beneficial Owners, and shall create no rights in any other person or entity. 
 
 Section 14. Transmission of Information and Notices.  Unless otherwise required by 
law or this Disclosure Certificate, and, in the sole determination of the Issuer or the Dissemination 
Agent, as applicable, subject to technical and economic feasibility, the Issuer or the Dissemination 
Agent, as applicable, shall employ such methods of information and notice transmission as shall be 
requested or recommended by the herein-designated recipients of such information and notices. 
 
 Section 15. Additional Disclosure Obligations.  The Issuer acknowledges and 
understands that other State and federal laws, including, without limitation, the Securities Act of 
1933, as amended, and Rule 10b-5 promulgated by the SEC pursuant to the 1934 Act, may apply to 
the Issuer, and that under some circumstances, compliance with this Disclosure Certificate, without 
additional disclosures or other action, may not fully discharge all duties and obligations of the Issuer 
under such laws. 
 
 Section 16. Governing Law.  This Disclosure Certificate shall be construed and 
interpreted in accordance with the laws of the State, and any suits and actions arising out of this 
Disclosure Certificate shall be instituted in a court of competent jurisdiction in the State.  
Notwithstanding the foregoing, to the extent this Disclosure Certificate addresses matters of federal 
securities laws, including the Rule, this Disclosure Certificate shall be construed and interpreted in 
accordance with such federal securities laws and official interpretations thereof. 
 

 
 
COUNTY OF CRAWFORD, MICHIGAN 
 
 
 
        
Kate M. Wagner, Treasurer 
 
 
 

 
Dated:  ________, 2023 
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EXHIBIT A 

 
NOTICE OF FAILURE TO FILE ANNUAL REPORT 

 
 
 
 Name of Issuer:  County of Crawford, Michigan (the “Issuer”) 
  
 Name of Bond Issue:  $__________ Unlimited Tax General Obligation Bonds,  
   Series 2023 
 
 Date of Bonds:  _________, 2023 
 
 
 
 NOTICE IS HEREBY GIVEN that the County of Crawford has not provided an Annual 
Report with respect to the above-named Bonds as required by Section 3 of its Continuing 
Disclosure Certificate with respect to the Bonds.  The County of Crawford anticipates that the 
Annual Report will be filed by    . 
 
 

COUNTY OF CRAWFORD, MICHIGAN 
 
 
By:    
 
Its     

 
 
Dated:      
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EXHIBIT B 
 

NOTICE OF CHANGE IN ISSUER’S FISCAL YEAR 
 
 
 Name of Issuer:  County of Crawford, Michigan (the “Issuer”) 
  
 Name of Bond Issue:  $__________ Unlimited Tax General Obligation Bonds,  
   Series 2023 
 
 Date of Bonds:  __________, 2023 
 
 
 NOTICE IS HEREBY GIVEN that the County of Crawford’s fiscal year has changed.  
Previously, the County of Crawford’s fiscal year ended on    .  It now ends on  
  . 
 
 

COUNTY OF CRAWFORD, MICHIGAN 
 
 
By:    
 
Its     

 
Dated:      
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EXHIBIT C 
 

ANNUAL REPORT COVER SHEET 
 
 
This cover sheet and the attached Annual Report or portion thereof should be filed electronically 
with the Municipal Securities Rulemaking Board through the EMMA Dataport at 
http://www.emma.msrb.org pursuant to Securities and Exchange Commission Rule 15c2-
12(b)(5)(i)(A) and (B). 
 
Issuer’s Name:                   County of Crawford  
 
Issuer’s Six-Digit CUSIP Number(s):    
 
or Nine-Digit CUSIP Number(s) to which the attached Annual Report relates:    
 
Number of pages of the attached Annual Report or portion thereof:        
 
Name of Bond Issue to which the attached Annual Report relates:   Unlimited Tax General 
Obligation Bonds, Series 2023                                                                                  
 
Date of such Bonds:                         , 2023  
 
I hereby represent that I am authorized by the Issuer or its agent to distribute this information 
publicly: 
 
Signature:    
 
Name:    
 
Title:    
Employer:    
Address:      
City, State, Zip Code:    
Voice Telephone Number:             
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EXHIBIT D 

 
EVENT NOTICE COVER SHEET 

 
This cover sheet and the attached Event Notice should be filed electronically with the Municipal Securities Rulemaking Board through the EMMA 
Dataport at http://www.emma.msrb.org pursuant to Securities and Exchange Commission Rule 15c2-12(b)(5)(i)(C) and (D). 
 
Issuer’s and/or Other Obligated Person’s Name:             County of Crawford  
Issuer’s Six-Digit CUSIP Number(s):    
  
or Nine-Digit CUSIP Number(s) to which the attached Event Notice relates:  
  
Number of pages of the attached Event Notice:  
Description of the attached Event Notice (Check One): 
 
 1.   Principal and interest payment delinquencies 
 2.   Non-Payment related defaults 
 3.   Unscheduled draws on debt service reserves reflecting financial difficulties 
 4.   Unscheduled draws on credit enhancements reflecting financial difficulties 
 5.   Substitution of credit or liquidity providers, or their failure to perform 
 6.   Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final determinations of 
    taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other material notices or determinations  
    with respect to the tax status of the security, or other material events affecting the tax status of the security 
 7.   Modifications to rights of securities holders 
 8.   Bond calls 
 9.   Defeasances 
 10.   Release, substitution, or sale of property securing repayment of the securities 
 11.   Rating changes 
 12.   Tender offers  
 13.   Bankruptcy, insolvency, receivership or similar event of an obligated person  
 14.   The consummation of a merger, consolidation, or acquisition involving an obligated person or the sale of  
    all or substantially all of the assets of an obligated person, other than in the ordinary course of business, 
    the entry into a definitive agreement to undertake such an action or the termination of a definitive  
    agreement relating to any such actions, other than pursuant to its terms 
 15.   Appointment of a successor or additional trustee, or the change of name of a trustee 
 16. _________  Incurrence of a financial obligation of an obligated person, if material, or agreement to covenants, events  
    of default, remedies, priority rights, or other similar terms of a financial obligation of an obligated  
    person, any of which affect security holders, if material 
 17. _________  Default, event of acceleration, termination event, modification of terms, or other similar events under  
    the terms of the financial obligation of an obligated person, any of which reflect financial difficulties 
 18.   Failure to provide annual financial information as required 
 19.   Other material event notice (specify)   
 
I hereby represent that I am authorized by the Issuer or its agent to distribute this information publicly: 
 
Signature:  
Name:                                                                         Title:  
Employer:    
Address:     
City, State, Zip Code:    
Voice Telephone Number:    
 
Please format the Event Notice attached to this cover sheet in 10 point type or larger.  Contact the MSRB at (202) 223-9503 with questions 
regarding this form or the dissemination of this notice. 
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OFFICIAL NOTICE OF SALE 
 

$2,200,000* 
*(subject to adjustment as described below) 

 
COUNTY OF CRAWFORD, STATE OF MICHIGAN 

UNLIMITED TAX GENERAL OBLIGATION BONDS, SERIES 2023 
 
 

SEALED BIDS for the purchase of the above bonds will be received by an agent of the 
undersigned on Wednesday, the 10th day of May, 2023, until 11:00 a.m., prevailing Eastern Time, 
at which time they will be opened and read publicly.  Signed bids may be submitted to the 
Municipal Advisory Council of Michigan by e-mail only at mac@macmi.com, but no bid will be 
received after the time for receiving bids specified above and the bidder bears all risks of 
transmission failure. 

IN THE ALTERNATIVE:  Bids may be submitted electronically via PARITY pursuant to this 
Notice on the same date and until the same time, but no bid will be received after the time for 
receiving bids specified above.  To the extent any instructions or directions set forth in PARITY 
conflict with this Notice, the terms of this Notice shall control.  For further information about 
PARITY, potential bidders may contact MFCI, LLC at (313) 782-3011 or PARITY at (212) 849-
5021. 

BOND DETAILS:  The bonds will be fully registered bonds of the denomination of $5,000 each 
or any integral multiple thereof not exceeding the aggregate principal amount for each maturity at 
the option of the purchaser thereof, dated the date of their delivery, and will bear interest from 
their date payable on May 1, 2024, and semiannually thereafter.   

 The bonds will mature on the first day of May as follows (provided, however, that the 
amounts set forth below may be adjusted as described under “ADJUSTMENT IN PRINCIPAL 
AMOUNT” herein): 

YEAR 
 

AMOUNT 
 

YEAR 
 

AMOUNT 
 

2024 $70,000 2034 $120,000 
2025 80,000 2035 125,000 
2026 80,000 2036 130,000 
2027 85,000 2037 135,000 
2028 90,000 2038 140,000 
2029 95,000 2039 145,000 
2030 100,000 2040 150,000 
 2031 105,000 2041 160,000 
2032 110,000 2042 165,000 
2033 115,000   

    
 
TERM BOND OPTION:  Bidders shall have the option of designating bonds as serial bonds or 
term bonds, or both.  The bid must designate whether each of the principal amounts shown above 



-2- 
4871-3523-2862 v4 [9859-21] 

represents a serial maturity or a mandatory redemption requirement for a term bond maturity.  
There may be more than one term bond designated.  A term bond may consist of bonds subject to 
optional redemption or bonds not subject to optional redemption but may not consist of both types 
of bonds.  In the event that term bonds are utilized, the principal amount scheduled for maturity in 
the years shown above shall be represented by either serial bond maturities or mandatory 
redemption requirements, or a combination of both.  Any such designation must be made at the 
time bids are submitted. 
 
PRIOR REDEMPTION: 
 
A. MANDATORY REDEMPTION.  Bonds designated as term bonds shall be subject to 
mandatory redemption at par and accrued interest on the dates and in the amounts corresponding 
to the annual principal maturities hereinbefore set forth.  The bonds or portions of bonds to be 
redeemed shall be selected by lot. 
 
B. OPTIONAL REDEMPTION.  Bonds maturing prior to May 1, 2033, are not subject to 
redemption prior to maturity.  Bonds maturing on and after May 1, 2033, are subject to redemption 
prior to maturity, at the option of the County, in such order as determined by the County, in whole 
or in part at any time on and after May 1, 2032, in integral multiples of $5,000 and by lot within a 
maturity, at par value of the bond or portion of the bond called to be redeemed, plus accrued interest 
to the redemption date. 
 
C. NOTICE OF REDEMPTION.  Not less than thirty days’ notice of redemption shall be 
given by first class mail to the registered owner at the registered address.  Failure to receive notice 
of redemption shall not affect the validity of the proceedings for redemption.  Bonds or portions 
of bonds called for redemption shall not bear interest after the redemption date; provided, funds 
are on hand with the bond registrar and paying agent to redeem the bonds called for redemption. 
 
INTEREST RATE AND BIDDING DETAILS:  The bonds shall bear interest at a rate or rates not 
exceeding 6% per annum, to be fixed by the bids therefor, expressed in multiples of 1/8 or 1/100 
of 1%, or both.  Bonds maturing after 2032 shall bear interest at a minimum coupon rate of 4.00%. 
The interest on any one bond shall be at one rate only and all bonds maturing in any one year must 
carry the same interest rate. No proposal for the purchase of less than all of the bonds or at a price 
less than 100% of their par value will be considered. 

BOOK-ENTRY-ONLY:  The bonds will be issued in book-entry-only form as one fully-registered 
bond per maturity and will be registered in the name of Cede & Co., as nominee for The Depository 
Trust Company (“DTC”), New York, New York.  DTC will act as securities depository for the 
bonds.  Purchase of the bonds will be made in book-entry-only form, in the denomination of $5,000 
or any multiple thereof.  Purchasers will not receive certificates representing their interest in bonds 
purchased.  However, the bonds will not be issued in book-entry form if the purchaser is willing 
to accept physical delivery of the bonds in denominations equal to the aggregate principal amount 
for each maturity and, if necessary, transfer the bonds only in such denominations.  If requested 
by the purchaser of the bonds and determined by an authorized officer of the County, the bonds 
may be issued in the form of a single bond with an exhibit containing the principal maturity 
amounts and applicable interest rates and due dates.  The book-entry-only system is described 
further in the preliminary official statement for the bonds. 
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BOND REGISTRAR AND PAYING AGENT:  The bonds shall be payable as to principal in 
lawful money of the United States upon surrender thereof at the corporate trust office of The 
Huntington National Bank, Grand Rapids, Michigan, the bond registrar and paying agent.  Interest 
shall be paid to the registered owner of each bond as shown on the registration books at the close 
of business on the 15th day of the calendar month preceding the month in which the interest 
payment is due.  Interest shall be paid when due by check or draft drawn upon and mailed by the 
bond registrar and paying agent to the registered owner at the registered address.  As long as DTC, 
or its nominee Cede & Co., is the registered owner of the bonds, payments will be made directly 
to such registered owner.  Disbursement of such payments to DTC participants is the responsibility 
of DTC and disbursement of such payments to the beneficial owners of the bonds is the 
responsibility of DTC participants and indirect participants as described in the preliminary official 
statement for the bonds.  The County from time to time as required may designate a successor 
bond registrar and paying agent.  Alternatively, the County Treasurer may serve as bond registrar 
and paying agent for the bonds if it is determined to be in the best interest of the County. 

PURPOSE AND SECURITY:  Issuance of the bonds was approved at the election held in the 
County on March 10, 2020.  The bonds are to be issued for the purpose of paying a portion of the 
cost of (i) acquiring facilities and sites therefor and acquiring, constructing, renovating, expanding, 
equipping, and furnishing said facilities to house the County’s Commission on Aging facilities and 
offices; and (ii) paying expenses relating to the issuance of the bonds.  The full faith and credit of 
the County have been pledged to the prompt payment of the principal of and interest on the bonds, 
and the County is authorized and required to levy ad valorem taxes, without limitation as to rate 
or amount, to the extent necessary for the payment of such principal and interest. 

ADJUSTMENT IN PRINCIPAL AMOUNT:  Following receipt of bids and prior to final award, 
the County reserves the right to decrease the principal amount of the bonds.  Such adjustment, if 
necessary, will be made in increments of $5,000, and may be made in one or more maturities.  The 
purchase price will be adjusted proportionately to the decrease in the principal amount of the 
bonds, but the interest rates specified by the successful bidder will not change.  The successful 
bidder may not withdraw its bid as a result of any changes made as provided in this paragraph. 

GOOD FAITH:  A good faith deposit in the form of a certified or cashier’s check drawn upon an 
incorporated bank or trust company, or wire transfer, in the amount of $44,000 payable to the order 
of the County Treasurer will be required of the successful bidder. If a check is used, it must 
accompany the bid.  If a wire transfer is used, the successful bidder is required to wire its good 
faith deposit to the County not later than Noon, prevailing Eastern Time, on the next business day 
following the sale using the wire instructions provided by MFCI, LLC.  The good faith deposit 
will be applied to the purchase price of the bonds. In the event the purchaser fails to honor its 
accepted bid, the good faith deposit will be retained by the County.  No interest shall be allowed 
on the good faith deposit, and checks of the unsuccessful bidders will be promptly returned to such 
bidder’s representative or by registered mail. The good faith check of the successful bidder will be 
cashed and payment for the balance of the purchase price of the bonds shall be made at the closing. 

AWARD OF BONDS:  The bonds will be awarded to the bidder whose bid produces the lowest 
true interest cost to the County.  True interest cost shall be computed by determining the annual 
interest rate (compounded semiannually) necessary to discount the debt service payments on the 
bonds from the payment dates thereof to June 1, 2023, and to the price bid. 
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LEGAL OPINION:  Bids shall be conditioned upon the approving opinion of Dickinson Wright 
PLLC, attorneys of Troy, Michigan, the original of which will be furnished without expense to the 
purchaser at the delivery of the bonds.  The fees of Dickinson Wright PLLC for services rendered 
in connection with such approving opinion are expected to be paid from bond proceeds.  Except 
to the extent necessary to issue its approving opinion as to the validity of the above bonds, 
Dickinson Wright PLLC has made no inquiry as to any financial information, statements or 
material contained in any financial documents, statements or materials that have been or may be 
furnished in connection with the authorization, issuance or marketing of the bonds and, 
accordingly, will not express any opinion with respect to the accuracy or completeness of any such 
financial information, statements or materials. 

TAX MATTERS:  The approving opinion will include an opinion to the effect that under existing 
law as enacted and construed on the date of the initial delivery of the Bonds, the interest on the 
Bonds is excluded from gross income for federal income tax purposes under Section 103 of the 
Internal Revenue Code of 1986, as amended (the “Code”).  Interest on the Bonds is not an item of 
tax preference for purposes of the federal alternative minimum tax imposed on individuals; 
however, interest on the Bonds is included in the “adjusted financial statement income” of certain 
corporations that are subject to the federal corporate alternative minimum tax under Section 55 of 
the Code.  The opinion set forth above will be subject to the condition that the County comply with 
all requirements of the Internal Revenue Code of 1986, as amended (the “Code”), that must be 
satisfied subsequent to the issuance of the bonds in order that interest thereon be (or continue to 
be) excluded from gross income for federal income tax purposes.  Failure to comply with certain 
of such requirements could cause the interest on the bonds to be included in gross income 
retroactive to the date of issuance of the bonds.  The County has covenanted to comply with all 
such requirements.  The opinion will express no opinion regarding other federal tax consequences 
arising with respect to the bonds. 

 The County has designated the bonds as “qualified tax-exempt obligations” for purposes 
of Section 265(b)(3) of the Code. 

 If the successful bidder will obtain a municipal bond insurance policy or other credit 
enhancement for the bonds in connection with their original issuance, the successful bidder will 
be required, as a condition of delivery of the bonds, to certify that the premium therefor will be 
less than the present value of the interest expected to be saved as a result of such insurance or other 
credit enhancement.  The form of an acceptable certificate will be provided by bond counsel. 

 In addition, the approving opinion will include an opinion to the effect that under existing 
law as enacted and construed on the date of the initial delivery of the bonds, the bonds and the 
interest thereon are exempt from all taxation by the State of Michigan or a political subdivision 
thereof, except estate taxes and taxes on gains realized from the sale, payment or other disposition 
thereof. 

ISSUE PRICE: The winning bidder shall assist the County in establishing the issue price of the 
bonds and shall execute and deliver to the County at Closing an “issue price” or similar certificate 
setting forth the reasonably expected initial offering price to the public or the sales price or prices 
of the bonds, together with the supporting pricing wires or equivalent communications, 
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substantially in the form provided by Bond Counsel, with such modifications as may be 
appropriate or necessary, in the reasonable judgment of the winning bidder, the County and Bond 
Counsel.  All actions to be taken by the County under this Notice of Sale to establish the issue 
price of the bonds may be taken on behalf of the County by the County’s municipal advisor 
identified herein and any notice or report to be provided to the County may be provided to the 
County’s municipal advisor.   

 The County intends that the provisions of Treasury Regulation Section 1.148-1(f)(3)(i) 
(defining “competitive sale” for purposes of establishing the issue price of the bonds) will apply 
to the initial sale of the bonds (the “competitive sale requirements”) because: 

(1) the County is disseminating  this Notice of Sale to potential underwriters in a 
manner that is reasonably designed to reach potential underwriters; 

(2) all bidders shall have an equal opportunity to bid;  

(3) the County anticipates receiving  bids from at least three underwriters of municipal 
bonds who have established industry reputations for underwriting new issuances of 
municipal bonds; and 

(4) the County anticipates awarding the sale of the bonds to the bidder who submits a 
firm offer to purchase the bonds at the lowest true interest cost, as set forth in this 
Notice of Sale. 

 Any bid submitted pursuant to this Notice of Sale shall be considered a firm offer for the 
purchase of the bonds, as specified in the bid.  

 In the event that competitive sale requirements are satisfied, the winning bidder shall be 
expected to certify as to the reasonably expected initial offering price of the bonds to the public. 

 In the event that the competitive sale requirements are not satisfied, the County shall so 
advise the winning bidder.  The County shall treat (i) the first price at which 10% of a maturity of 
the bonds (the “10% test”) is sold to the public as of the sale date as the issue price of that maturity 
and (ii) the initial offering price to the public as of the sale date of any maturity of the bonds not 
satisfying the 10% test as of the sale date as the issue price of that maturity (the “hold-the-offering-
price rule”), in each case applied on a maturity-by-maturity basis (and if different interest rates 
apply within a maturity, to each separate CUSIP number within that maturity).  The winning bidder 
shall advise the County if any maturity of the bonds satisfies the 10% test as of the date and time 
of the award of the bonds.  Any maturity of the bonds (and if different interest rates apply within 
a maturity, to each separate CUSIP number within that maturity) that does not satisfy the 10% test 
as of the date and time of the award of the bonds shall be subject to the hold-the-offering-price 
rule.  Bids will not be subject to cancellation in the event that any maturity of the bonds is subject 
to the hold-the-offering-price rule.  Bidders should prepare their bids on the assumption that some 
or all of the maturities of the bonds will be subject to the hold-the-offering-price rule in order to 
establish the issue price of the bonds. 

 By submitting a bid, each bidder confirms that, except as otherwise provided in its bid, it 
has an established industry reputation for underwriting new issuances of municipal bonds, and, 
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further,  the winning bidder shall (i) confirm that the underwriters have offered or will offer the 
bonds to the public on or before the date of award at the offering price or prices (the “initial offering 
price”), or at the corresponding yield or yields, set forth in the bid submitted by the winning bidder 
and (ii) agree, on behalf of the underwriters participating in the purchase of the bonds, that the 
underwriters will neither offer nor sell unsold bonds of any maturity to which the hold-the-
offering-price rule shall apply to any person at a price that is higher than the initial offering price 
to the public during the period starting on the sale date and ending on the earlier of the following:  

(1) the close of the fifth (5th) business day after the sale date; or 

(2) the date on which the underwriters have sold at least 10% of that maturity of the 
bonds to the public at a price that is no higher than the initial offering price to the 
public. 

 The winning bidder shall promptly advise the County when the underwriters have sold 
10% of that maturity of the bonds to the public at a price that is no higher than the initial offering 
price to the public, if that occurs prior to the close of the fifth (5th) business day after the sale date.   

 The County acknowledges that, in making the representation set forth above, the winning 
bidder will rely on (i) the agreement of each underwriter to comply with the hold-the-offering-
price rule, as set forth in an agreement among underwriters and the related pricing wires, (ii) in the 
event a selling group has been created in connection with the initial sale of the bonds to the public, 
the agreement of each dealer who is a member of the selling group to comply with the hold-the-
offering-price rule, as set forth in a selling group agreement and the related pricing wires, and (iii) 
in the event that an underwriter is a party to a retail distribution agreement that was employed in 
connection with the initial sale of the bonds to the public, the agreement of each broker-dealer that 
is a party to such agreement to comply with the hold-the-offering-price rule, as set forth in the 
retail distribution agreement and the related pricing wires.  The County further acknowledges that 
each underwriter shall be solely liable for its failure to comply with its agreement regarding the 
hold-the-offering-price rule and that no underwriter shall be liable for the failure of any other 
underwriter, or of any dealer who is a member of a selling group, or of any broker-dealer that is a 
party to a retail distribution agreement to comply with its corresponding agreement regarding the 
hold-the-offering-price rule as applicable to the bonds.   

 By submitting a bid, each bidder confirms that:  (i) any agreement among underwriters, 
any selling group agreement and each retail distribution agreement (to which the bidder is a party) 
relating to the initial sale of the bonds to the public, together with the related pricing wires, contains 
or will contain language obligating each underwriter, each dealer who is a member of the selling 
group, and each broker-dealer that is a party to such retail distribution agreement, as applicable, to  
comply with the hold-the-offering-price rule if and for so long as directed by the winning bidder 
and as set forth in the related pricing wires, and (ii) any agreement among underwriters relating to 
the initial sale of the bonds to the public, together with the related pricing wires, contains or will 
contain language obligating each underwriter that is a party to a retail distribution agreement to be 
employed in connection with the initial sale of the bonds to the public to require each broker-dealer 
that is a party to such retail distribution agreement to  comply with the hold-the-offering-price rule 
if and for so long as directed by the winning bidder or such underwriter and as set forth in the 
related pricing wires. 
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 Sales of any bonds to any person that is a related party to an underwriter shall not constitute 
sales to the public for purposes of this Notice of Sale.  Further, for purposes of this Notice of Sale: 

(i) “public” means any person other than an underwriter or a related party,  

(ii) “underwriter” means (A) any person that agrees pursuant to a written 
contract with the County (or with the lead underwriter to form an 
underwriting syndicate) to participate in the initial sale of the bonds to the 
public and (B) any person that agrees pursuant to a written contract directly 
or indirectly with a person described in clause (A) to participate in the initial 
sale of the bonds to the public (including a member of a selling group or a 
party to a retail distribution agreement participating in the initial sale of the 
bonds to the public),  

(iii) a purchaser of any of the bonds is a “related party” to an underwriter if the 
underwriter and the purchaser are subject, directly or indirectly, to (A) at 
least 50% common ownership of the voting power or the total value of their 
stock, if both entities are corporations (including direct ownership by one 
corporation of another), (B) more than 50% common ownership of their 
capital interests or profit interests, if both entities are partnerships 
(including direct ownership by one partnership of another), or (C) more than 
50% common ownership of the value of the outstanding stock of the 
corporation or the capital interests or profit interests of the partnership, as 
applicable, if one entity is a corporation and the other entity is a partnership 
(including direct ownership of the applicable stock or interests by one entity 
of the other), and 

 
(iv) “sale date” means the date that the bonds are awarded by the County to the 

winning bidder. 
 
OFFICIAL STATEMENT:  A copy of the County’s official statement relating to the bonds may 
be obtained by contacting MFCI, LLC at the address referred to below.  The official statement is 
in a form deemed final by the County for purposes of paragraph (b)(1) of SEC Rule 15c2-12 (the 
“Rule”), but is subject to revision, amendment and completion in a final official statement. 
 
 After the award of the bonds, the County will provide on a timely basis copies of a final 
official statement, as that term is defined in paragraph (f)(3) of the Rule, at the County’s expense 
in sufficient quantity to enable the successful bidder or bidders to comply with paragraphs (b)(3) 
and (b)(4) of the Rule and the rules of the Municipal Securities Rulemaking Board.  Requests for 
such additional copies of the final official statement shall be made to MFCI, LLC at the address 
set forth below within 24 hours of the award of the bonds. 
 
CONTINUING DISCLOSURE:  In order to assist bidders in complying with paragraph (b)(5) of 
the Rule, the County will undertake, pursuant to a resolution adopted by its governing body and a 
continuing disclosure certificate, to provide annual reports and notices of certain events.  A 
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description of these undertakings is set forth in the preliminary official statement and will also be 
set forth in the final official statement. 

CUSIP:  It is anticipated that CUSIP numbers will be imprinted on all bonds of this issue at the 
County’s expense.  An improperly printed number will not constitute basis for the purchaser to 
refuse to accept delivery.  The purchaser shall be responsible for payment of any charges for the 
assignment of numbers. 

BIDDER CERTIFICATION:  NOT “IRAN-LINKED BUSINESS”:  By submitting a bid, the 
bidder shall be deemed to have certified that it is not an “Iran-Linked Business” as defined in Act 
No. 517, Public Acts of Michigan, 2012; MCL 129.311 et seq. 

DELIVERY OF BONDS:  The County will furnish bonds ready for execution at its expense.  
Bonds will be delivered without expense to the purchaser through DTC in New York, New York 
or such other place or by such other means as may be agreeable to the purchaser and the County.  
The usual closing documents, including a continuing disclosure certificate (to the extent that the 
purchaser is subject to the Rule) and a certificate that no litigation is pending affecting the issuance 
of the bonds, will be delivered at the time of the delivery of the bonds.  If the bonds are not tendered 
for delivery by twelve o’clock noon, prevailing Eastern Time, on the 45th day following the date 
of sale, or the first business day thereafter if said 45th day is not a business day, the successful 
bidder on that day, or any time thereafter until delivery of the bonds, may withdraw its proposal 
by serving notice of cancellation, in writing, on the undersigned, in which event the County shall 
return the good faith deposit.  Payment for the bonds shall be made in Federal Reserve Funds.  
Accrued interest to the date of delivery of the bonds shall be paid by the purchaser at the time of 
delivery. 

THE RIGHT IS RESERVED TO REJECT ANY OR ALL BIDS. 

FINANCIAL CONSULTANT:  Further information regarding the bonds may be obtained from 
MFCI, LLC, 435 Union St., Milford, MI 48381, Telephone (313) 782-3011, Financial Consultant 
to the County. 
 
 Paul C. Compo, Administrator/Controller 
 County of Crawford 
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$2,200,000† 

COUNTY OF CRAWFORD 
STATE OF MICHIGAN 

UNLIMITED TAX GENERAL OBLIGATION BONDS, SERIES 2023 
 
For your legally issued Bonds, as described in the Official Notice of Sale, we will pay you par plus a premium / minus 
a discount (cross-out non-applicable) of $_______________________ for Bonds maturing and bearing interest as 
follows: 
 
MATURITIES†: The Bonds shall mature on May 1 as follows: 
 

 
Year 

 
Amount 

Interest 
Rate 

 
Year 

 
Amount 

Interest 
Rate 

2024 $70,000  2034* $120,000  

2025 80,000  2035* 125,000  
2026 80,000  2036* 130,000  
2027 85,000  2037* 135,000  
2028 90,000  2038* 140,000  
2029 95,000  2039* 145,000  
2030 100,000  2040* 150,000  
2031 105,000  2041* 160,000  
2032 110,000  2042* 165,000  
2033* 115,000     

 
*PRIOR REDEMPTION:  Bonds maturing in the years 2033 through 2042 are subject to optional redemption as 
described under the heading Prior Redemption herein. 
 
This Bid is for all or none of the Bonds. 

 
 In making this offer, we accept all of the terms and conditions of the Official Notice of Sale published in 
The Bond Buyer. 
Bid of :  

Respectfully submitted,  
 
_________________________________________ 
Firm 

________________________________________ 
Contact Name 

By: _____________________________________ 
Authorized Representative 

________________________________________ 
Contact Email 

 
________________________________________ 
Contact Phone Number 

************************************************************************************ 
 The following is a computation of the interest cost on the above Bid. This computation is not to be 
considered as a part of the Bid and is subject to verification. 
 

Gross Interest Cost $_______________________ 

(-) Premium / (+) Discount  $_______________________ 

Interest Cost $_______________________ 

True Interest Rate _______________________% 
 † Preliminary, subject to change 
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$2,200,000† 

COUNTY OF CRAWFORD 
STATE OF MICHIGAN 

UNLIMITED TAX GENERAL OBLIGATION BONDS, SERIES 2023 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

† Preliminary, subject to change 
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